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�
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�
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FRS\�RI�ZKLFK�LV�RQ�ILOH�LQ�WKH�RIILFH�RI�WKH�6HFUHWDU\��
�
0U��+HOPVWHWWHU�DVNHG�HDFK�ERDUG�PHPEHU�WR�UHYLHZ�WKH�PLQXWHV�RI�WKH�:RUNVHVVLRQ�

DQG�([HFXWLYH�6HVVLRQ�RI�1RYHPEHU����������DQG�WKH�PLQXWHV�RI�WKH�UHJXODU�PHHWLQJ�RI�
1RYHPEHU����������IRU�DFWLRQ�DW�QH[W�ZHHN¶V�PHHWLQJ���
�
&20081,&$7,216��
� 0U��+HOPVWHWWHU�DVNHG�LI�WKH�FRPPXQLFDWLRQV�LWHPV�ZHUH�UHYLHZHG�DQG�UHIHUUHG�WR�
WKH�DSSURSULDWH�FRPPLWWHHV���0U��'DPDWR�UHSOLHG�\HV��DQG�VDLG�WKDW�DOO�RI�WKH�
FRPPXQLFDWLRQ�LWHPV�DUH�OLVWHG�XQGHU�WKH�SHUVRQQHO�VHFWLRQ�RI�WKH�DJHQGD��

�
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0UV��$[HOURG�VWDWHG�WKH�(GXFDWLRQ�6WXGHQW�'LVFLSOLQH�FRPPLWWHH�PHW�HDUOLHU�WKLV�
HYHQLQJ��6KH�VDLG�WKH\�GLVFXVVHG�HDFK�UHVROXWLRQ���0UV��$[HOURG�VDLG�WKDW�WKH�FRPPLWWHH�
UHFRPPHQGV�WKDW�0U��'DPDWR�DWWHQG�WKH�1DWLRQDO�6FKRRO�%RDUG¶V�$VVRFLDWLRQ���WK�
$QQXDO�&RQIHUHQFH�IURP�$SULO���WK�WKURXJK�$SULO���WK��������0UV��$[HOURG�DVNHG�KRZ�WKH�
FRVW�RI�������ZDV�GHWHUPLQHG�IRU�WKH�WULS���0U��'DPDWR�VWDWHG�WKDW�0V��'LWUL�SXW�WKH�
SDFNDJH�WRJHWKHU��ZKLFK�LQFOXGHV�WKH�DLUIDUH��KRWHO��DQG�FRQIHUHQFH�UHJLVWUDWLRQ��0V���



�
/RPEDUGL�VDLG�WKDW�0V��'XQQ�ZRXOG�DGYLVH�WKH�ERDUG�RI�WKH�PD[LPXP�FRVW�DOORZHG�E\�
WKH�VWDWH���0UV��$[HOURG�VDLG�WKDW�WKH�ERDUG�ZRXOG�KDYH�WR�DSSURYH�WKH�FRVW�IRU�
UHLPEXUVHPHQW�RI�WKH�WULS��0U��'DPDWR�QRWHG�WKDW�WKLV�LV�QRW�D�UHLPEXUVHPHQW��WKH�
ERDUG�VXEPLWV�D�SXUFKDVH�RUGHU�IRU�WKH�WULS��

0UV��$[HOURG�VDLG�WKDW�ZLWK�UHJDUG�WR�UHVROXWLRQ�(����WZHQW\�WKUHH������VWXGHQWV�ZHUH�
UHPRYHG�IURP�WKH�UROOV��WZHOYH�VWXGHQWV������IURP�HOHPHQWDU\�VFKRROV��WZR�����VWXGHQWV�
IURP�&HQWUDO�)LYH��WZR�����VWXGHQWV�IURP�WKH�PLGGOH�VFKRROV��DQG�VHYHQ�����VWXGHQWV�
IURP�WKH�KLJK�VFKRRO��

0UV��$[HOURG�DVNHG�'U��-DNXERZVNL�WR�H[SODLQ�WKH�8QLIRUP�6WDWH�0HPRUDQGXP�RI�
$JUHHPHQW�EHWZHHQ�WKH�7RZQVKLS�RI�8QLRQ�%RDUG�RI�(GXFDWLRQ�DQG�/DZ�(QIRUFHPHQW�
2IILFLDOV�DV�UHIHUUHG�WR�LQ�UHVROXWLRQ��(�����'U��-DNXERZVNL�VDLG�WKDW�WKH�DJUHHPHQW�ZDV�
HVWDEOLVKHG�D�QXPEHU�RI�\HDUV�DJR��(YHU\�\HDU�WKH�PHPRUDQGXP�LV�UHYLHZHG�DW�WKH�
FRXQW\�VXSHULQWHQGHQW¶V�URXQG�WDEOH�PHHWLQJ��ZLWK�WKH�FKLHI�RI�SROLFH��DQG�LV�VLJQHG�LQ�
WKH�SURVHFXWRU¶V�RIILFH��7KH�PHPRUDQGXP�LV�D�FR�RSHUDWLYH�GRFXPHQW�EHWZHHQ�WKH�
ERDUG�RI�HGXFDWLRQ�DQG�WKH�8QLRQ�SROLFH�GHSDUWPHQW��'U��-DNXERZVNL�VDLG�WKDW�ZKHQ�WKH�
DJUHHPHQW�ZDV�ILUVW�GHYHORSHG��D�QXPEHU�RI�\HDUV�DJR�����SHUFHQW�RI�WKH�WKLQJV�LQ�WKH�
DJUHHPHQW�ZHUH�DOUHDG\�LQ�SODFH�ZLWK�WKH�SROLFH�GHSDUWPHQW�DQG�WKH�ERDUG�RI�
HGXFDWLRQ��'U��-DNXERZVNL�VDLG�DQ\WLPH�DQ�LQFLGHQW�RFFXUV�LQYROYLQJ�D�VWXGHQW��ZKLFK�
SHUFHLYHV�D�ZHDSRQ��WKLV�ZRXOG�EH�LQ�WKH�PHPRUDQGXP�DQG�ZRXOG�EH�D�SROLFH�PDWWHU���

'U��-DNXERZVNL�VDLG�WKDW�ZLWK�UHJDUG�WR�UHVROXWLRQ��(����WKH�)%/$�KDV�EHHQ�D�
WUHPHQGRXV�FOXE�IRU�RXU�VWXGHQWV��DGGLQJ�WKDW�&DUROH�6WHJHPDQQ�GRHV�DQ�H[FHOOHQW�MRE�
ZLWK�WKH�VWXGHQWV��'U��-DNXERZVNL�VWDWHG�WKDW�WKHUH�KDYH�EHHQ�D�QXPEHU�RI�VWXGHQWV�
WKDW�KDYH�EHHQ�QDWLRQDO�OHDGHUV��DQG�KDYH�FRPH�EDFN�WR�VSHDN�WR�WKH�GLVWULFW��
�
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��� :DLYHU�RI�UHQWDO�IHHV�WR�8QLRQ�6XPPHU�0XVLF�6FKRRO�±�'U��-DNXERZVNL�VDLG�WKDW�
WKLV�\HDU�WKH�ERDUG�DGRSWHG�D�SROLF\��ZKLFK�VWDWHV�WKDW�DOWKRXJK�WKH�IHH�ZRXOG�EH�
ZDLYHG�IRU�FHUWDLQ�LQGLYLGXDOV��D�VXUFKDUJH�IHH�IRU�XWLOLWLHV�ZLOO�EH�FKDUJHG��'U��
-DNXERZVNL�VDLG�WKDW�DQ�DQDO\VLV�ZDV�GRQH�RQ�WKH�DQWLFLSDWHG�VXUFKDUJH�IHH���+H�
VDLG�D�IHH�RI��������ZRXOG�EH�UHDVRQDEOH�WR�FKDUJH�WKH�8QLRQ�6XPPHU�0XVLF�
6FKRRO�IRU�XVH�RI�WKH�VFKRRO�IDFLOLWLHV���

�
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� 0U��5XKO�SUHVHQWHG�WKH�)LVFDO�DQG�3ODQQLQJ�DJHQGD��
� 0U��3HUNLQV�VWDWHG�WKDW�KH�DQG�0U��0DQRFKLR�KDYH�D�VHULHV�RI�TXHVWLRQV�UHJDUGLQJ�WKH�
&$3�SURJUDP�DQG�WKDW�KH�ZLOO�DGGUHVV�WKHVH�FRQFHUQV�DW�QH[W�ZHHN¶V�SXEOLF�PHHWLQJ��
�
23(5$7,216��
� 0U��$EUDKDP�VWDWHG�WKDW�WKH�RSHUDWLRQV�FRPPLWWHH�PHW�HDUOLHU�WKLV�HYHQLQJ�WR�GLVFXV�
WKH�RSHUDWLRQV�UHVROXWLRQV������WKURXJK���������
� 0U��+HOPVWHWWHU�VDLG�WKDW�0V��/LSVWHLQ�ZRXOG�JLYH�D�SUHVHQWDWLRQ�DW�QH[W�ZHHN¶V�ERDUG�
PHHWLQJ��
�



3(56211(/��
� 0U��0DQRFKLR�VWDWHG�WKDW�WKH�SHUVRQQHO�FRPPLWWHH�PHW�ZLWK�WKH�6XSHULQWHQGHQW�WKLV�
HYHQLQJ�DQG�GLVFXVVHG�UHVROXWLRQV��3���WKURXJK�3�����+H�VDLG�WKDW�DGGLWLRQDO�UHVROXWLRQV�
ZRXOG�EH�DGGHG�WR�QH[W�ZHHN¶V�DJHQGD��
� 0U��0DQRFKLR�VDLG�WKDW�ZLWK�UHJDUG�WR�UHVROXWLRQ��3����DUWLFOHV�WKDW�ZHUH�SXEOLVKHG�
IURP�WKH�ORFDO�QHZVSDSHU�KDYH�EHHQ�D�WRWDO�SOXV�WR�WKH�VFKRRO�GLVWULFW��
� 0U��5XKO�DVNHG�'U��-DNXERZVNL�WR�H[SODLQ�WKH�MRE�RI�D�PDVWHU�WHFKQLFLDQ��DV�UHIHUUHG�
WR�LQ�UHVROXWLRQ��3�����'U��-DNXERZVNL�H[SODLQHG�WKDW�PDVWHU�WHFKQLFLDQV�UXQ�WKH�
HTXLSPHQW�IRU�WKH�VKRZV���+H�VDLG�WKH�PDVWHU�WHFKQLFLDQV�DUH�URWDWHG�VR�WKDW�WKH�VDPH�
SHUVRQ�LV�QRW�XVHG�DOO�WKH�WLPH���
�
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� 0U��+HOPVWHWWHU�VWDWHG�WKDW�WKH�ELOOV�ZRXOG�EH�DSSURYHG�DW�WKH�UHJXODU�PHHWLQJ��
�
81),1,6+('�%86,1(66��
� 'U��-DNXERZVNL�VDLG�WKDW�DW�WKH�ODVW�ERDUG�PHHWLQJ��0U��5XKO�DVNHG�KRZ�SDUHQWV�ZHUH�
QRWLILHG�DERXW�WKH�*3$�VWD\LQJ�WKH�ZD\�LW�ZDV��DV�OLVWHG�LQ�WKH�KDQGERRN���'U��
-DNXERZVNL�VDLG�WKDW�WKH�'HFHPEHU�JXLGDQFH�QHZVOHWWHU�ZDV�PDLOHG�KRPH��LW�GLVFXVVHG�
KRZ�WKH�*3$�ZHQW�EDFN�WR�WKH�ZD\�LW�ZDV��'U��-DNXERZVNL�VDLG�WKDW�DQ\�FKDQJH�
UHJDUGLQJ�WKH�*3$�ZRXOG�EH�ZLWK�WKH�FXUUHQW�HLJKWK�JUDGH�FODVV���
� 'U��-DNXERZVNL�VDLG�WKDW�D�QHZ�DGPLQLVWUDWLYH�WHDP�KDV�EHHQ�SXW�WRJHWKHU�DW�8QLRQ�
KLJK�VFKRRO��+H�VDLG�WKHUH�DUH�QRZ�IRXU�����'HDQV�RI�6WXGHQWV��WZR�����9LFH�3ULQFLSDOV�
DQG�WZR�����3ULQFLSDOV���'U��-DNXERZVNL�VDLG�DV�RI�-DQXDU\��VW�WKHUH�ZRXOG�RQO\�EH�RQH�
����3ULQFLSDO�DW�WKH�KLJK�VFKRRO����
� 'U��-DNXERZVNL�VDLG�WKDW�WKHUH�PLJKW�EH�VHYHUDO�DGGLWLRQDO�UHVROXWLRQV�QH[W�ZHHN���+H�
VDLG�WKDW�0UV��/RPEDUGL�LV�LQWHUYLHZLQJ�IRU�D�OLEUDULDQ�WR�WDNH�WKH�SODFH�RI�0UV��.OHLQVWHLQ�
DW�8QLRQ�+LJK�6FKRRO���'U��-DNXERZVNL�VDLG�WKDW�WKH�KLJK�VFKRRO�OLEUDU\�ZLOO�RSHQ�IURP�
�����D�P��WR������S�P��$GGLQJ�WKDW�WKHUH�ZLOO�EH�RII�VHW�KRXUV�IRU�WKH�VHFUHWDULHV�DQG�
OLEUDULDQV��VR�WKDW�WKH�OLEUDU\�FRXOG�UHPDLQ�RSHQHG�GXULQJ�WKHVH�KRXUV��'U��-DNXERZVNL�
VDLG�WKDW�PDQ\�VWXGHQWV�DUH�ZDONLQJ�DURXQG�GXULQJ�WKLV�WLPH�DQG�QRZ�WKHUH�ZLOO�EH�D�
SODFH�IRU�WKHP�WR�JR��
� 'U��-DNXERZVNL�VDLG�WKDW�LQWHUYLHZLQJ�IRU�UHSODFLQJ�0U��&RKDQ�LV�FRPSOHWHG��+H�VDLG�
WKDW�KH�EHOLHYHV�WKDW�WKH�FDQGLGDWH�IRU�WKLV�SRVLWLRQ�LV�GHFLGHG����

'U��-DNXERZVNL�VDLG�WKDW�D�WHDFKHU�LQ�WKH�GLVWULFW�ZRXOG�UHSODFH�*D\OH�)RUWXQDWR�IRU�
WKH�UHPDLQGHU�RI�WKH�VFKRRO�\HDU���+H�VDLG�WKDW�VKH�ZRXOG�FRQWLQXH�WR�WHDFK�KHU�KRQRU�
FODVVHV�DW�WKH�KLJK�VFKRRO�DQG�ZRUN�DV�D�VXSHUYLVRU�RI�(QJOLVK�/DQJXDJH�$UWV��RQ�WKH�
LQWHULP�EDVLV���'U��-DNXERZVNL�VDLG�WKDW�KH�LV�ORRNLQJ�IRU�RWKHU�VWUDWHJLHV�IRU�PLGGOH�
VFKRROV�EHFDXVH�WKLV�SHUVRQ�ZLOO�QRW�EH�DEOH�WR�VXSHUYLVH�ODQJXDJH�DUWV�DW�WKH�PLGGOH�
VFKRROV���

�'U��-DNXERZVNL�VDLG�WKDW�KH�KDV�SRVWHG�IRU�D�SDUW�WLPH�DFFRXQWDQW�WR�KHOS�0U��9LHLUD���
+H�VDLG�WKDW�RULJLQDOO\��KH�ZDV�WKLQNLQJ�DERXW�KLULQJ�DQRWKHU�VHFUHWDU\��EXW�LW�ZDV�WKH�
UHFRPPHQGDWLRQ�RI�0U��9LHLUD�DQG�0V��'XQQ�WR�KLUH�D�SDUW�WLPH�DFFRXQWDQW��'U���
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-DNXERZVNL�VDLG�WKH�0U��9LHLUD�VSHQGV�D�FRQVLGHUDEOH�DPRXQW�RI�WLPH�KHOSLQJ�0V��,]]L�WR�
FRRUGLQDWH�WKH�³6\VWHP�����´�ZKLFK�LV�WKH�SHUVRQQHO�V\VWHP��DQG�WR�PDNH�LW�RQH�
V\VWHP�ZLWK�WKH�SD\UROO�V\VWHP��'U��-DNXERZVNL�VDLG�WKDW�D�SDUW�WLPH�DFFRXQWDQW�ZRXOG�
ZRUN�EHWWHU�WKDQ�D�VHFUHWDU\���
�
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1(:�%86,1(66��
� 0U��+HOPVWHWWHU�WKDQNHG�7LQR�DQG�*HPPD�'RQQDUXPPD�IRU�WKHLU�&KULVWPDV�FDUG���
� 0UV��$[HOURG�VDLG�WKDW�VKH�LV�YHU\�KDSS\�WKDW�WKH�OLEUDU\�ZLOO�EH�RSHQ�IRU�WKH�VWXGHQWV�
EHIRUH�VFKRRO�DQG�DIWHU�VFKRRO��6KH�VDLG�WKHUH�DUH�D�QXPEHU�RI�VWXGHQWV�ZKR�GR�QRW�
KDYH�RWKHU�VRXUFHV�DW�KRPH�DQG�WKLV�LV�D�SRVLWLYH�WKLQJ���'U��-DNXERZVNL�VDLG�WKDW�SDUW�
RI�WKH�UHDVRQ�WKH�OLEUDU\�ZLOO�UHPDLQ�RSHQ�LV�EHFDXVH�RI�WKH�UHODWLRQVKLS�ZH�KDYH�
GHYHORSHG�ZLWK�WKH�SUHVLGHQW�RI�WKH�87($���+H�VDLG�DOVR��WKH�8QLVHUYH�UHSUHVHQWDWLYHV�
KDYH�EHFRPH�PXFK�PRUH�IOH[LEOH�DQG�DUH�UHFHSWLYH�WR�OLVWHQLQJ�WR�GLIIHUHQW�VWUDWHJLHV����
'U��-DNXERZVNL�VDLG�LW�ZDV�WKH�UHFRPPHQGDWLRQ�RI�0U��6KDQDKDQ��WKH�3UHVLGHQW�RI�WKH�
87($��DQG�WKH�$VVRFLDWLRQ�WR�KDYH�WKH�OLEUDU\�RSHQ�DW������D�P��
� 'U��-DNXERZVNL�VDLG�WKDW�0U��&ULVDIL�KDV�VXEPLWWHG�KLV�OHWWHU�RI�UHVLJQDWLRQ�DQG�WKDW�
KH�ZRXOG�OLNH�WR�SRVW�IRU�WKH�SRVLWLRQ�RI�D�KLJK�VFKRRO�IRRWEDOO�FRDFK��0UV��$[HOURG�
TXHVWLRQHG�ZK\�0U��&ULVDIL�ZDV�OHDYLQJ�WKH�SRVLWLRQ���'U��-DNXERZVNL�VDLG�WKDW�0U��
&ULVDIL�VDLG�WKDW�KLV�RZQ�FKLOGUHQ�ZHUH�JHWWLQJ�ROGHU�DQG�SOD\HG�VSRUWV�DQG�FRDFKLQJ�
IRRWEDOO�GRHV�QRW�DOORZ�KLP�WKH�RSSRUWXQLW\�WR�VHH�KLV�FKLOGUHQ�SOD\��+H�DOVR�VDLG�WKDW�
0U��&ULVDIL�ZRXOG�OLNH�WR�GR�DGPLQLVWUDWLYH�LQWHULP�ZRUN�DW�WKH�KLJK�VFKRRO��DQG�FRDFKLQJ�
IRRWEDOO�LV�D�IXOO�WLPH�MRE�DQG�GRHV�QRW�DOORZ�KLP�WR�GR�WKDW����
� 0U��$EUDKDP�VDLG�WKDW�ZKHQ�WKH\�DWWHQGHG�WKH�FRQIHUHQFH�LQ�$WODQWLF�&LW\��WKHUH�
ZHUH�VHYHUDO�YHQGRUV�ZLWK�LQIRUPDWLRQ�DERXW�WKH�SKRQH�V\VWHP���+H�VDLG�WKHVH�YHQGRUV�
KDYH�UHDFKHG�RXW�WR�0U��7DWXP�ZLWK�LQIRUPDWLRQ�DQG�KDYH�H[WHQGHG�DQ�LQYLWDWLRQ�IRU�XV�
WR�FRPH�DQG�REVHUYH�KRZ�WKH�V\VWHP�RSHUDWHV���0U��3HUNLQV�QRWHG�WKDW�WKH�FXUUHQW�
DJUHHPHQW�H[SLUHV�RQ�-DQXDU\������������0U��3HUNLQV�VDLG�WKDW�WKH�ERDUG�KDV�GLVFXVVHG�
WKLV�LVVXH�VLQFH�KH�VWDUWHG�RQ�WKH�%RDUG��DQG�EHFDXVH�RI�WKH�FRVW�LW�ZDV�SURKLELWHG��
� �
38%/,&�&200(176��
� 0V��/RHVVHO�DVNHG�'U��-DNXERZVNL�WR�H[SODLQ�WKH�MRE�GXWLHV�RI�WKH�'HDQV�RI�6WXGHQWV���
'U��-DNXERZVNL�VDLG�WKDW�WKH�'HDQV�RI�6WXGHQWV�DUH�LQYROYHG�ZLWK�WKH�VWXGHQWV��
GLVFLSOLQH�LV�D�ELJ�SDUW�RI�WKHLU�MRE���2WKHU�GXWLHV�LQFOXGH��DWWHQGLQJ�,(3�PHHWLQJV��
VXVSHQGLQJ�VWXGHQWV�DQG�UHLQVWDWLQJ�WKHP���'U��-DNXERZVNL�VDLG�RYHU�WKH�\HDUV��YLFH�
SULQFLSDOV�KDYH�EHHQ�GLVFLSOLQLQJ�VWXGHQWV�DQG�GR�QRW�KDYH�WLPH�IRU�PXFK�PRUH���+H�
VDLG�WKH�YLFH�SULQFLSDOV�FDQ�QRZ�GR�PRUH�WKLQJV�WKDW�DUH�HGXFDWLRQDOO\�RULHQWHG�DQG�KH�
ZRXOG�OLNH�WR�VHH�YLFH�SULQFLSDOV�REVHUYH�WHDFKHUV�LQ�FODVVURRPV���'U��-DNXERZVNL�VDLG�
WKDW�0U��)RUWXQDWR�DQG�0U��*LEERQV�VHOHFWHG�WKH�IRXU�����SHRSOH�IRU�'HDQV�RI�6WXGHQWV���
+H�VDLG�WKDW�WKH�SHRSOH�VHOHFWHG�ZHUH�EDVHG�RQ�ZRUNLQJ�DV�LQWHUQV���0V��/RHVVHO�DVNHG�
LI�WKH�WZR�YLFH�SULQFLSDOV�SRVLWLRQV�ZRXOG�EH�UHSODFHG���'U��-DNXERZVNL�UHSOLHG�QR��+H�
VDLG�WKHUH�ZRXOG�RQO\�EH�WZR�����YLFH�SULQFLSDOV�DW�WKH�KLJK�VFKRRO���0V��/RHVVHO�DVNHG�LI�
WKHUH�ZDV�D�VDODU\�LQFUHDVH�IRU�WKH�'HDQV�RI�6WXGHQWV���'U��-DNXERZVNL�VDLG�WKDW�DOO�IRXU�



'HDQV�ZHUH�UHFHLYLQJ�D�VWLSHQG�IRU�WHDFKLQJ�VL[�SHULRGV�DQG�KH�ZRXOG�QRW�WDNH�WKDW�
VWLSHQG�DZD\�IURP�WKHP���+H�VDLG�WKDW�KH�LV�IUHH]LQJ�WKHLU�VDODULHV�ULJKW�QRZ��DQG�WKHLU�
VDODU\�ZLOO�EH�QHJRWLDWHG�GHSHQGLQJ�RQ�ZKHWKHU�WKH\�JR�LQWR�WKH�DGPLQLVWUDWRUV�RU�
WHDFKHUV�XQLW����

'U��-DNXERZVNL�DQQRXQFHG�WKDW�0DUN�+R\W�LV�JRLQJ�WR�EH�WKH�QHZ�3ULQFLSDO�DW�
:DVKLQJWRQ�6FKRRO����

0V��&LDPSL�DVNHG�IRU�DQ�H[SODQDWLRQ�RQ�+,71�DV�UHIHUUHG�WR�LQ�UHVROXWLRQ�������0U��
'DPDWR�VDLG�WKH�GLVWULFW�LV�VHOOLQJ�WKH�QHWZRUN�EHFDXVH�LW�LV�QR�ORQJHU�EHLQJ�XVHG�IRU�
HGXFDWLRQDO�SXUSRVHV��

� 0V��&LDPSL�DVNHG�ZKDW�WKH�FRVW�ZRXOG�EH�IRU�)%/$�PHPEHUV�WR�DWWHQG�WKH�
1DWLRQDO�/HDGHUVKLS�&RQIHUHQFH�LQ�&KLFDJR��,OOLQRLV��DV�UHIHUUHG�WR�LQ�UHVROXWLRQ��(����
'U��-DNXERZVNL�VDLG�KH�GLG�QRW�NQRZ��EXW�WKH�FRVW�IRU�WKH�WULS�LV�LQ�WKH�EXGJHW�HYHU\�
\HDU���+H�VDLG�KH�ZRXOG�DVN�0V��'XQQ�WR�DGG�WKH�GROODU�DPRXQW�WR�WKH�UHVROXWLRQ��

� 0V��&LDPSL�DVNHG�LI�0U��&RKDQ�UHFHLYHG�D�VWLSHQG�IRU�KLV�SRVLWLRQ���'U��-DNXERZVNL�
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0V��&LDPSL�VDLG�WKDW�0U��&RKDQ�ZDV�VXSSRVHG�WR�KDQGOH�JUDQWV�IRU�WKH�GLVWULFW���'U��
-DNXERZVNL�VDLG�WKDW�SDUW�RI�WKH�MRE�GLG�QRW�SDQ�RXW��+H�VDLG�ZH�KDYH�WR�WDNH�D�KDUG�
ORRN�DW�ZKDW�ZLOO�EH�GRQH�LQ�WKDW�DUHD����'U��-DNXERZVNL�VDLG�WKDW�VRPH�DGPLQLVWUDWRUV�
DQG�VXSHUYLVRUV�KDYH�DSSOLHG�IRU�JUDQWV�DQG�UHFHLYHG�VRPH��EXW�WKLV�DUHD�QHHGV�WR�EH�
LPSURYHG��

� 0V��&LDPSL�DVNHG�LI�WKH�3XEOLF�5HODWLRQV�&RQVXOWDQW�LV�RQ�WKH�8QLRQ�ERDUG�RI�
HGXFDWLRQ�SD\UROO���'U��-DNXERZVNL�VDLG�VKH�LV�RQ�WKH�SD\UROO�RI�WKH�WRZQ�DQG�WKH�WRZQ�
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0U��'RQQDUXPPD�DVNHG�ZKHQ�WKH�QHZ�IRRWEDOO�FRDFK�ZRXOG�EH�SXW�LQ�SODFH��'U��
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