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IURP�WKH�)RXQGDWLRQ�IRU�HTXLSPHQW�WR�EH�XVHG�E\�WKH�(QJOLVK�'HSDUWPHQW�DW�8QLRQ�
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WRQLJKW��WKH�)RXQGDWLRQ�KDV�QRZ�RIILFLDOO\�GRQDWHG������������ZRUWK�RI�HTXLSPHQW�
DQG�PDWHULDOV�WR�EH�XVHG�E\�WKH�VWXGHQWV�RI�WKH�GLVWULFW���6KH�VDLG�WKDW�WKH�
)RXQGDWLRQ�ORRNHG�IRUZDUG�WR�GRQDWLQJ�HYHQ�PRUH�IRU�WKH�QH[W�VFKRRO�\HDU�ZLWK�WKH�
FRQWLQXHG�VXSSRUW�RI�WKH�FRPPXQLW\�����2Q�EHKDOI�RI�WKH�%RDUG�RI�(GXFDWLRQ��0U��
+HOPVWHWWHU�WKDQNHG�0UV��/LSVWHLQ�DQG�WKH�)RXQGDWLRQ�IRU�WKHLU�JHQHURXV�GRQDWLRQ���
+H�XUJHG�WKH�FRPPXQLW\�WR�VXSSRUW�WKH�(GXFDWLRQ�)RXQGDWLRQ�DV�LW�ZDV�D�
ZRUWKZKLOH�RUJDQL]DWLRQ�DQG�DQ\�GRQDWLRQV�DUH�WD[�GHGXFWLEOH���'U��-DNXERZVNL�
WKDQNHG�0UV��/LSVWHLQ�IRU�DOO�RI�KHU�KDUG�ZRUN�RQ�EHKDOI�RI�WKH�)RXQGDWLRQ���
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ERQG�PRQH\�EXW�PRQH\�WKDW�ZDV�SXW�LQWR�WKH�EXGJHW�IRU�WKH�FXUUHQW�VFKRRO�\HDU�DV�
³FDSLWDO�UHVHUYH´�DQG�WKH�ERDUG�WRRN�DGYDQWDJH�RI�WKH�³VORZ´�VHDVRQ�WR�DGYHUWLVH�
IRU�ELGV�DQG�ZHUH�DEOH�WR�JHW�D�YHU\�JRRG�ELG�DQG�WKH�GLVWULFW�ZLOO�EH�DEOH�WR�JHW�D�
ORW�RI�ZRUN�GRQH�IRU�WKH�DPRXQW�RI�PRQH\�WKDW�ZDV�ELG���+H�VWDWHG�WKDW�WKHUH�ZDV�
DFWXDOO\�VRPH�PRQH\�OHIW�RYHU���'U��-DNXERZVNL�VDLG�WKDW�D�QXPEHU�RI�\HDUV�DJR�
ZKHQ�WKH�GLVWULFW�HQWHUHG�LQWR�DQ�DJUHHPHQW�ZLWK�WKH�0RUULV�8QLRQ�-RLQWXUH�
&RPPLVVLRQ�DQG�WKH�GLVWULFW�UHFHLYHG������PLOOLRQ�D�FDSLWDO�UHVHUYH�DFFRXQW�ZDV�
LQLWLDWHG�WKDW�WKH�GLVWULFW�ZDV�DEOH�WR�GHSRVLW�WKLV�PRQH\�LQWR���+H�VDLG�WKDW�HYHU\�
\HDU�DW�EXGJHW�WLPH��WKH�ERDUG�GHVLJQDWHG�PRQH\�IURP�WKH�FDSLWDO�UHVHUYH�DFFRXQW�
DQG�LW�LV�PRYHG�LQWR�WKH�UHJXODU�EXGJHW���'U��-DNXERZVNL�VDLG�WKDW�WKLV�ZDV�GRQH�IRU�
WKH�SUHVHQW�VFKRRO�\HDU�EHFDXVH�LW�ZDV�LQGLFDWHG�WKDW�.DZDPHHK�QHHGHG�D�QHZ�
URRI�DQG�LW�ZDV�SDUW�RI�WKH�RULJLQDO�ERQG�UHIHUHQGXP���+H�VDLG�WKDW�HYHU\�
RSSRUWXQLW\�WKDW�WKDW�WKH�GLVWULFW�FDQ�SXW�IXQGV�LQWR�WKH�FDSLWDO�UHVHUYH�DFFRXQW�
HQDEOHV�WKH�ERDUG�WR�GR�ODUJH�SURMHFWV�DW�QR�FRVW�WR�WKH�FRPPXQLW\���0V�&LDPSL�
VDLG�VKH�UHFDOOHG�WKDW�DOO�WKH�PRQH\�LQ�WKH�FDSLWDO�UHVHUYH�ZDV�VSHQW���'U��
-DNXERZVNL�VDLG�WKDW�DGGLWLRQDO�PRQH\�KDV�EHHQ�GHSRVLWHG�LQWR�WKH�DFFRXQW�DORQJ��
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3���� $33529(�7,7/(�,�6$/$5,(6�)25�����������6&+22/�<($5�
� 7KDW�WKH�ERDUG�DSSURYH�UHYLVHG�7LWOH�,�VDODULHV�IRU�WKH�����������VFKRRO�
\HDU�LQ�DFFRUGDQFH�ZLWK�WKH�LQIRUPDWLRQ�DSSHQGHG�WR�WKHVH�PLQXWHV��
�
3���� $33529(�&855,&8/80�:5,7,1*�7($06�
� 7KDW�WKH�ERDUG�DSSURYH�WKH�IROORZLQJ�FXUULFXOXP�ZULWLQJ�WHDPV�DW�D�SHU�
SHUVRQ�UDWH�RI�����SHU�KRXU�QRW�WR�H[FHHG����KRXUV�RU���������
�
)RUHQVLF�6FLHQFH� � $3�3K\VLFV� � 0DWKHPDWLFV�±�*UDGH���
7LP�0F0DKRQ� � 5D\�7RPDQ� � .HOO\�3LDQR�
� � � � � � � /HVOLH�1LJUR�
�
3���� (17(5�,172�,17(5/2&$/�6(59,&(6�$*5((0(17�)25�38%/,&�5(/$7,216�
6(59,&(6�
� 7KDW�WKH�ERDUG�HQWHU�LQWR�DQ�LQWHUORFDO�VHUYLFHV�DJUHHPHQW�1XQF�3UR�7XQF�
�IRU�WKH�SHULRG�-XO\���������WR�-XQH�����������ZLWK�WKH�7RZQVKLS�RI�8QLRQ�IRU�WKH�
SRVLWLRQ�RI�3XEOLF�5HODWLRQV�&RQVXOWDQW�LQ�DFFRUGDQFH�ZLWK�WKH�IRUPDO�UHVROXWLRQ�
DSSHQGHG�WR�WKHVH�PLQXWHV��
�
',6&866,21��
� 'U��-DNXERZVNL�VDLG�WKDW�EHFDXVH�WKHUH�DUH�PDQ\�VWXGHQWV�DW�WKH�+LJK�
6FKRRO�ZKR�DUULYH�HDUO\�DQG�ZKDW�KH�KDV�GHFLGHG�WR�GR�ZLWK�WKH�DGGLWLRQDO�OLEUDULDQ�
DQG�WKH�DGGLWLRQDO�VHFUHWDU\�ZKR�ZLOO�EH�VWDWLRQHG�LQ�WKH�OLEUDU\�ZDV�WR�RIIVHW�WKH�
KRXUV�RI�WKH�OLEUDU\�VR�WKDW�LW�ZLOO�EH�RSHQHG�IURP������D�P��WR������S�P��GDLO\���'U��
-DNXERZVNL�VDLG�WKDW�FRQWUDFWXDOO\��WKH�LQGLYLGXDOV�ZKR�ZRUN�DW�8QLRQ�+LJK�6FKRRO�
PXVW�VWD\�VR�PDQ\�PLQXWHV�DIWHU�WKH�VWXGHQWV�DUH�GLVPLVVHG���+H�VDLG�WKDW�KH�KDV�
PDGH�DQ�DJUHHPHQW�ZLWK�WKH�7HDFKHUV¶�$VVRFLDWLRQ�WR�DOORZ�IRU�WKH�RIIVHW�KRXUV�WR�
DOORZ�IRU�WKH�H[WHQGHG�KRXUV�RI�RSHUDWLRQ�RI�WKH�OLEUDU\�IRU�WKRVH�VWXGHQWV�ZKR�
ZRXOG�OLNH�WR�WDNH�DGYDQWDJH�RI�XVLQJ�WKH�OLEUDU\���'U��-DNXERZVNL�VDLG�WKDW�WKH��
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',6&866,21�
�
LQGLYLGXDO�ZKLFK�KH�KLUHG�WR�UHSODFH�0V��.OHLQVWHLQ�KDV�D�ORW�RI�H[SHULHQFH�FRPLQJ�
IRU�D�QHLJKERULQJ�GLVWULFW���'U��-DNXERZVNL�VWDWHG�ZLWK�UHJDUG�WR�UHVROXWLRQ�3���
VWDWHG�WKDW�WKH�GLVWULFW�ZRUNLQJ�ZLWK�WKH�7RZQVKLS�LQ�FRRSHUDWLYH�HIIRUWV�KDV�ZRUNHG�
H[WUHPHO\�ZHOO��
�

$<(�� 0U��$EUDKDP��0UV��$[HOURG��0UV��*DJOLRQH��0U��0DQRFKLR��0UV��
0F1HLO��0U��3HUNLQV�DQG�0U��+HOPVWHWWHU�

1$<�� 1RQH�
� $%67$,1�� 1RQH� � � � � 027,21�:$6�&$55,('�
�
�
�
$33529$/�2)�%,//6�
� 0RYHG�E\�0U��$EUDKDP��VHFRQGHG�E\�0UV��*DJOLRQH�WKDW�WKH�%RDUG�FRQFXU�
ZLWK�WKH�ELOOV�OLVWHG�LQ�WKH�SHUPDQHQW�ERXQG�UHJLVWHU�DSSHQGHG�WR�WKHVH�PLQXWHV�
DQG�EH�RUGHUHG�IRU�SD\PHQW��
�

$<(�� 0U��$EUDKDP��0UV��$[HOURG��0UV��*DJOLRQH��0U��0DQRFKLR��0UV��
0F1HLO��0U��3HUNLQV�DQG�0U��+HOPVWHWWHU�

1$<�� 1RQH�
� $%67$,1�� 1RQH� � � � � 027,21�:$6�&$55,('�
�
�
81),1,6+('�%86,1(66�
� 'U��-DNXERZVNL�VDLG�WKDW�WKH�GLVWULFW�KDV�SRVWHG�IRU�D�SDUW�WLPH�
DFFRXQWDQW���+H�VDLG�WKH�FORVLQJ�RI�WKRVH�DSSOLFDWLRQ�DUH�)ULGD\��'HFHPEHU������
'U��-DNXERZVNL�VDLG�WKDW�KH��0U��9LHLUD�DQG�0V��'XQQ�ZLOO�EH�UHYLHZLQJ�
DSSOLFDWLRQV�DQG�FRQGXFWLQJ�LQWHUYLHZV���+H�VDLG�WKDW�LI�D�FDQGLGDWH�LV�VHOHFWHG��
KH�ZLOO�VHQW�WKH�QDPH�KRPH�WR�WKH�ERDUG�DQG�LW�ZLOO�EH�YRWHG�RQ�DW�D�IXWXUH�
PHHWLQJ���'U��-DNXERZVNL�DOVR�ZDQWHG�WR�GLVFXVV�WKH�QHZ�DGPLQLVWUDWLYH�
SURFHGXUHV�EHLQJ�IROORZHG�E\�8QLRQ�+LJK�6FKRRO���+H�VDLG�WKDW�IURP�DOO�LQGLFDWHV�
WKLV�QHZ�SURFHGXUH�LV�ZRUNLQJ�QLFHO\���'U��-DNXERZVNL�VDLG�WKDW�DV�VRRQ�DV�VFKRRO�
UHVXPHV�LQ�-DQXDU\�KH�ZLOO�EH�KDYLQJ�D�PHHWLQJ�ZLWK�WKH�,QWHULP�3ULQFLSDO��9LFH�
3ULQFLSDOV�DQG�WKH�'HDQV�RI�6WXGHQWV�DQG�UHSUHVHQWDWLYHV�IURP�WKH�3ROLFH�
'HSDUWPHQW�VR�WKDW�WKH�SROLFH�GHSDUWPHQW�FDQ�JHW�D�JRRG�LGHD�RI�ZKR�LV�QRZ�
ZRUNLQJ�LQ�WKH�KLJK�VFKRRO�PDLQ�RIILFH���+H�WKDQNHG�WKH�ERDUG�IRU�DOORZLQJ�KLP�WR�
GR�WKH�SLORW�VWXG\�DW�WKH�KLJK�VFKRRO�WR�VHH�KRZ�LW�ZLOO�ZRUN��
�
1(:�%86,1(66�
� 0V��'XQQ�VDLG�WKDW�RQ�EHKDOI�RI�WKH�%XVLQHVV�2IILFH�VKH�ZDQWHG�WR�ZLVK�
HYHU\RQH�D�0HUU\�&KULVWPDV�DQG�KDSS\�KROLGD\V���6KH�WKDQNHG�WKH�ERDUG�IRU�D�
ZRQGHUIXO�\HDU����
�
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� 0V��/RHVVHO�VDLG�ODVW�\HDU�ZKHQ�WKH�EXGJHW�IDLOHG��ZKDW�SURJUDPV�DQG�LI�
DQ\�VWDII�ZDV�LPSDFWHG�E\�LW���'U��-DNXERZVNL�VDLG�WKDW�ZKHQ�WKH�EXGJHW�IDLOHG��
KH�PHW�ZLWK�WKH�7RZQVKLS�&RPPLWWHH�DQG�D�QXPEHU�RI�WKLQJV�ZHUH�UHYLHZHG���
+H�VDLG�WKDW�RQH�RI�WKH�WKLQJV�WKDW�ZDV�GRQH�ZDV�EHFDXVH�WKH�GLVWULFW�KDG�
GHVLJQDWHG�PRUH�IURP�FDSLWDO�UHVHUYH�IRU�SURMHFWV�DQG����������RI�WKDW�PRQH\�
ZDV�SXW�EDFN�LQWR�WKH�EXGJHW���'U��-DNXERZVNL�VDLG�WKDW�VHYHUDO�SRVLWLRQV�ZHUH�
FRQVROLGDWHG���+H�VDLG�WKDW�WKH�DGGLWLRQDO����������FDPH�IURP�RQH�RI�WKH�6*/$¶V�
WKDW�ZHUH�RULJLQDOO\�LQFOXGHG�LQ�WKH�EXGJHW��ZKLFK�ZDV�HOLPLQDWHG���'U��
-DNXERZVNL�VDLG�WKDW�KH�GLG�KLV�EHVW�QRW�WR�HOLPLQDWH�DQ\�SRVLWLRQV���0V��/RHVVHO�
VDLG�WKDW�VKH�UHDG�LQ�WKH�SDSHU�WKDW�WKH�GLVWULFW�UHFHLYHG�IXQGLQJ�IURP�WKH�6WDWH���
6KH�DVNHG�ZKHQ�WKH�6WDWH�DFWXDOO\�FRQWDFWHG�WKH�GLVWULFW�WR�LQGLFDWH�WKDW�WKH�
IXQGLQJ�ZRXOG�EH�UHWXUQHG�DQG�ZKHQ�ZDV�PRQH\�DFWXDOO\�GHSRVLWHG�LQWR�WKH�
GLVWULFW¶V�DFFRXQW���'U��-DNXERZVNL�VDLG�WKDW�WKLV�RFFXUUHG�VRPHWLPH�LQ�HDUO\�IDOO��
+H�VDLG�WKDW�WKH�IXQGV�WKDW�ZHUH�UHFHLYHG�ZHUH�+(/3�DLG�ZKLFK�LV�PRQH\�ZKLFK�LV�
RXWVLGH�RI�WKH�UHJXODU�EXGJHW����'U��-DNXERZVNL�VDLG�WKDW�D�JRRG�SHUFHQWDJH�RI�
WKH�PRQH\�UHFHLYHG�LV�EHLQJ�XVHG�WR�RIIVHW�RXW�RI�GLVWULFW�WXLWLRQ�FRVWV���0V��'XQQ�
VDLG�WKDW�WKH�GLVWULFW�LV�VKRUW�LQ�LWV�RXWSODFHPHQW�WXLWLRQ�EXGJHW�OLQH�E\�
DSSUR[LPDWHO\����PLOOLRQ�DQG�WKHVH�IXQGV�ZLOO�KHOS�RIIVHW�WKDW�FRVW���0V��/RHVVHO�
DVNHG�LI�WKLV�PRQH\�KDG�WR�EH�XVHG�GXULQJ�WKLV�VFKRRO�\HDU���0V��'XQQ�VDLG�WKDW�
WKH�GLVWULFW�GLG�QRW�KDYH�WR�VSHQG�DOO�RI�WKH�PRQH\�WKLV�\HDU����
�
� 0V��*LOFULVW�VDLG�WKDW�VKH�ZDV�D�FRQFHUQHG�SDUHQW�ZKR�KDV�D�VRQ�ZKR�LV�D�
VWXGHQW�DW�8QLRQ�+LJK�6FKRRO���6KH�VDLG�WKDW�VKH�ZDV�KDYLQJ�D�ORW�RI�SUREOHPV�
WKDW�VKH�GLG�QRW�XQGHUVWDQG�ZLWK�KHU�VRQ�LQ�VFKRRO���0V��*LOFULVW�VDLG�VKH�QHHGHG�
DGYLFH���6KH�VDLG�WKDW�KHU�VRQ�ZDV�LQ�WKH�QLQWK�JUDGH�DQG�RQ�1RYHPEHU���WK�IURP�
WKH�)UHVKPDQ�9LFH�3ULQFLSDO�DQG�VKH�ZDV�WROG�E\�WKDW�LQGLYLGXDO�WKDW�KH�³GLGQ¶W�
OLNH�KHU�VRQ¶V�SHUVRQDOLW\´�DQG�³KLV�SHUVRQDOLW\�ERWKHUHG�KLP´���0V��*LOFULVW�VDLG�
WKDW�ZKHQ�VKH�KHDUG�WKLV�VKH�ZDV�YHU\�RIIHQGHG�EXW�VKH�UHVSHFWHG�ZKDW�ZDV�
VDLG���6KH�GLG�QRW�WKLQN�WKDW�LW�ZDV�SURIHVVLRQDO�IRU�D�SULQFLSDO�RU�DQ\�DGXOW�WR�VD\�
WKDW�WR�D�SDUHQW�DERXW�WKHLU�FKLOG�DQG�VKH�IHOW�WKLV�ZDV�XQIDLU���0V��*LOFULVW�VDLG�
VKH�ZHQW�WR�WKH�KLJK�VFKRRO�WRGD\�EHFDXVH�VKH�ZDV�WROG�WKDW�KHU�VRQ�XVHG�D�ILUH�
H[WLQJXLVKHU�DQG�VSUD\HG�LW�DFURVV�WKH�IORRU�LQ�WKH�J\P���6KH�VDLG�WKDW�WKH�J\P�
WHDFKHU�KDG�PDGH�WKH�FRPSODLQW�DQG�KHU�VRQ�ZDV�JLYHQ�D�6DWXUGD\�GHWHQWLRQ���
0V��*LOFULVW�VDLG�WKDW�ZKHQ�VKH�YLVLWHG�WKH�VFKRRO��VKH�ZDV�WDNHQ�WR�WKH�J\P�E\�
RQH�RI�WKH�VHFXULW\�JXDUGV�DQG�VKH�DVNHG�WKH�J\P�WHDFKHU�LI�WKH�LQFLGHQW�WRRN�
SODFH���7KH�J\P�WHDFKHU�VDLG�³\HV´���0V��*LOFULVW�VDLG�VKH�DVNHG�WKH�J\P�WHDFKHU�
LI�VKH�KDG�DFWXDOO\�VHHQ�KHU�VRQ�VSUD\�WKH�H[WLQJXLVKHU���7KH�J\P�WHDFKHU�WKHQ�
VDLG�³QR��EXW�RQH�RI�WKH�VWXGHQWV�WROG�KHU�DQG�WKDW�KHU�VRQ�KDG�DOVR�WROG�WKH�9LFH�
3ULQFLSDO�WKDW�KH�GLG�LW�´��0V��*LOFULVW�VDLG�WKDW�WKH�VHFXULW\�JXDUG�WKHQ�WRRN�KHU�WR�
WKH�9LFH�3ULQFLSDO¶V�2IILFH�DQG�WKH�9LFH�3ULQFLSDO�LQIRUPHG�0V��*LOFULVW�WKDW�³KH�
ZDV�WROG�RI�WKH�LQFLGHQW�E\�WKH�J\P�WHDFKHU��RQO\�´��6KH�VDLG�WKDW�EHFDXVH�RI�
WKLV��WKH�6DWXUGD\�GHWHQWLRQ�ZDV�UHVFLQGHG���0V��*LOFULVW�VDLG�WKDW�VKH�GLG�QRW�
NQRZ�ZKDW�WKH�SURFHGXUH�ZDV�IRU�DVVLJQLQJ�D�6DWXUGD\�GHWHQWLRQ�WR�D�VWXGHQW����
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6KH�VDLG�WKDW�WKH�VWXGHQWV�DUH�DOVR�DVNHG�WR�VLJQ�D�VWDWHPHQW�WKDW�WKH\�DJUHH�
ZLWK�ZKDW�WKH�WHDFKHU�LV�VD\LQJ�WKDW�WKH\�DUH�DFFXVHG�RI��VKH�GLG�QRW�DJUHH�ZLWK�
WKLV�EHFDXVH�WKH�VWXGHQWV�DUH�PLQRUV���0V��*LOFULVW�VDLG�WKDW�KHU�VRQ�LV�RQO\����
\HDUV�ROG�DQG�KH�LV�QRW�WR�VLJQ�DQ\WKLQJ�ZLWKRXW�RQH�RI�KLV�SDUHQWV�ORRNLQJ�DW�LW�
ILUVW���0U��+HOPVWHWWHU�DVNHG�0V��*LOFULVW�LI�VKH�KDG�PHW�ZLWK�WKH�EXLOGLQJ�
SULQFLSDO���0V��*LOFULVW�VDLG�WKDW�ZKHQ�\RX�JR�WR�WKH�KLJK�VFKRRO�LW�LV�QRW�HDV\�WR�
VHH�WKH�SULQFLSDO���0U��+HOPVWHWWHU�DVNHG�'U��-DNXERZVNL�WR�ORRN�LQWR�WKH�PDWWHU���
'U��-DNXERZVNL�VDLG�WKDW�KH�ZRXOG�OLNH�0V��*LOFULVW�WR�PDNH�DQ�DSSRLQWPHQW�WR�
PHHW�ZLWK�KLP�RU�0U��7DWXP��ZKR�LV�LQ�FKDUJH�RI�VWXGHQW�PDWWHUV��VR�WKDW�PRUH�
LQIRUPDWLRQ�UHJDUGLQJ�WKH�LQFLGHQW�FDQ�EH�DVFHUWDLQHG����+H�VDLG�KH�ZRXOG�WKHQ�
GR�DQ�LQ�GHSWK�LQYHVWLJDWLRQ���0V��*LOFULVW�WKDQNHG�WKH�ERDUG�IRU�OLVWHQLQJ�WR�KHU�
SUREOHP����
�
� 0V��+DOO�VDLG�WKDW�VKH�KDV�KDG�WKH�SULYLOHJH�RI�NQRZLQJ�DQG�ZRUNLQJ�ZLWK�
0U��5REHUW�-HUDQHN��WKH�SULQFLSDO�RI�:DVKLQJWRQ�6FKRRO��IRU�RYHU�WKLUW\�\HDUV����
6KH�VDLG�WKDW�RQ�)ULGD\�KH�ZRXOG�EH�VWDUWLQJ�KLV�UHWLUHPHQW�DQG�VKH�ZDQWHG�WR�
VD\�D�IHZ�ZRUGV�LQ�KLV�KRQRU���0V��+DOO�VDLG�WKDW�0U��-HUDQHN�FKRVH�WR�OHDYH�
ZLWKRXW�DQ\�IDQIDUH��ZKLFK�LV�KLV�ZD\�EXW�VKH�GLG�QRW�ZDQW�WR�OHW�KLP�JR�ZLWKRXW�
VSHDNLQJ�D�OLWWOH�ELW�DERXW�ZKDW�KH�KDV�PHDQW�WR�KHU�DQG�ZKDW�KH�KDV�PHDQW�WR�
WKH�GLVWULFW�IRU�PDQ\�\HDUV���6KH�VDLG�WKDW�VKH�ILUVW�PHW�0U��-HUDQHN�WKLUW\�\HDUV�
DJR�ZKHQ�VKH�ZDV�D�VHQLRU�DW�8QLRQ�+LJK�6FKRRO���0V��+DOO�VDLG�KH�WDXJKW�D�
³PLQL´�FRXUVH�FDOOHG�³$PHULFDQ�0LQG��0DWWHUV�DQG�0RUD\V´���6KH�VDLG�WKDW�VKH�
LPPHGLDWHO\�WKRXJKW�WKDW�0U��-HUDQHN�VXIIHUHG�IURP�VRPH�W\SH�RI�K\SHUDFWLYLW\�
GLVRUGHU�EHFDXVH�KH�KDG�VR�PXFK�HQHUJ\�DQG�VR�PXFK�HQWKXVLDVP�WKDW�VKH�
FRXOGQ¶W�NHHS�XS�ZLWK�KLP���0V��+DOO�VDLG�WKDW�0U��-HUDQHN�GLGQ¶W�RQO\�WHDFK�WKH�
VXEMHFW�PDWWHU��EXW�KH�WDXJKW�OLIH�OHVVRQV��KH�VHW�DQ�H[DPSOH�RI�WUHPHQGRXV�
SDWULRWLVP��LQWHJULW\��GHGLFDWLRQ�DQG�SHUVHYHUDQFH�IRU�DOO�VWXGHQWV�WR�IROORZ����6KH�
VDLG�WKDW�VKH�OHIW�8QLRQ�+LJK�NQRZLQJ�WKDW�VKH�ZDQWHG�WR�WHDFK�KLVWRU\��ODUJHO\�
EHFDXVH�RI�0U��-HUDQHN¶V�LQIOXHQFH���0V��+DOO�VDLG�WKDW�VKH�OHDUQHG�IURP�0U��
-HUDQHN�KRZ�SRZHUIXO�D�SURIHVVLRQ�WHDFKLQJ�UHDOO\�LV�DQG�KRZ�IDU�UHDFKLQJ�WKH�
LQIOXHQFH�RI�D�JRRG�WHDFKHU�FDQ�EH���6KH�VDLG�WKDW�LQ�KHU�HDUO\�GD\V�RI�WHDFKLQJ�
VKH�FRXOG�KHDU�0U��-HUDQHN¶V�YRLFH�UHPLQGLQJ�KHU�RI�ZKDW�DQ�DZHVRPH�
UHVSRQVLELOLW\�EHLQJ�D�WHDFKHU�LV�DQG�WKDW�WHDFKHUV�RZH�WKH�VWXGHQWV�WKHLU�YHU\�
EHVW�HIIRUWV�HYHU\�GD\�DQG�VKH�KDV�QHYHU�IRUJRWWHQ�WKH�OHVVRQ�VKH�OHDUQHG�IURP�
KLP���0V��+DOO�VDLG�WKDW�ZKHQ�KHU�ROGHVW�VRQ�VWDUWHG�SUH�N�DW�:DVKLQJWRQ�6FKRRO�
WKH�ILUVW�GD\�WKDW�0U��-HUDQHN�EHFDPH�SULQFLSDO�WKHUH���6KH�VDLG�LW�ZDV�GXULQJ�WKDW�
WLPH�VKH�JRW�WR�NQRZ�0U��-HUDQHN�DV�DQ�DGPLQLVWUDWRU���0V��+DOO�VDLG�WKDW�VKH�
DJDLQ�OHDUQHG�IURP�KLV�H[DPSOH���6KH�VDLG�WKDW�0U��-HUDQHN�DFWXDOO\�JRW�KHU�WR�JR�
FDPSLQJ�DQG�VKH�JRW�WR�VSHQG�VRPH�YHU\�YDOXDEOH�WLPH�ZLWK�KHU�VRQV���0V��+DOO�
VDLG�WKDW�VKH�FDPH�XSRQ�VRPH�KDUG�WLPHV�ZKLOH�KHU�VRQV�ZHUH�VWXGHQWV�DW�
:DVKLQJWRQ�6FKRRO�DQG�0U��-HUDQHN�ZDV�WKHUH�WR�JLYH�KHU�VXSSRUW�DQG�PDNH�LW��
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SRVVLEOH�IRU�KHU�IDPLO\�WR�³ODQG�RQ�LWV�IHHW´���6KH�VDLG�WKDW�0U��-HUDQHN�VXSSRUWHG�
KHU�IDPLO\�XQWLO�VKH�ZDV�DEOH�WR�VWDQG�DORQH�DQG�KH�ZDV�WKHUH�RQFH�PRUH�ZKHQ�
KHU�VRQ�ZDV�GLDJQRVHG�ZLWK�FDQFHU��ORQJ�DIWHU�KHU�VRQV�KDG�OHIW�:DVKLQJWRQ�
6FKRRO���0V��+DOO�VDLG�WKDW�0U��-HUDQHN�PDGH�PDQ\�GRQDWLRQV�RI�EORRG�DQG�
SODWHOHWV�ZKHQHYHU�WKHUH�ZDV�D�QHHG���6KH�VDLG�WKDW�0U��-HUDQHN�PDGH�LW�SRVVLEOH�
IRU�KHU�WR�WDNH�FDUH�RI�KHU�IDPLO\�DW�WLPH�ZKHQ�VKH�ZDVQ¶W�VXUH�VKH�ZRXOG�EH�
DEOH�WR�GR�LW�ZLWKRXW�KHOS���0V��+DOO�VDLG�WKDW�VKH�FRQVLGHUHG�0U��-HUDQHN¶V�
IULHQGVKLS�WR�EH�D�JUHDW�JLIW���6KH�VDLG�WKDW�KHU�VWRU\�LV�RQO\�RQH�RI�PDQ\���0V��
+DOO�VDLG�WKDW�0U��-HUDQHN�KDV�EHHQ�FRPSOHWHO\�GHYRWHG�WR�WKH�FKLOGUHQ�RI�8QLRQ�
DQG�WKHLU�IDPLOLHV�IRU�RYHU�WKLUW\�\HDUV���6KH�VDLG�WKDW�0U��-HUDQHN��TXLHWO\�DQG�
EHKLQG�WKH�VFHQHV��KHOSV�LQ�DQ\�ZD\�WKDW�KH�FDQ�ZKLFK�VHWV�DQ�H[DPSOH�IRU�DOO��
VWXGHQWV�WR�HPXODWH���0V��+DOO�VDLG�WKDW�QR�RQH�KDV�HYHU�GRQH�WKLV�EHWWHU�WKDQ�
0U��-HUDQHN���6KH�WKDQNHG�0U��-HUDQHN�IRU�HYHU\WKLQJ�RQ�EHKDOI�RI�DOO�RI�WKH�OLYHV�
WKDW�KH�KDG�WRXFKHG���0V��+DOO�ZLVKHG�KLP�D�KDSS\�UHWLUHPHQW���6KH�DOVR�ZLVKHG�
WKH�ERDUG�D�YHU\�KDSS\�KROLGD\���0U��+HOPVWHWWHU�VDLG�WKDW�0U��-HUDQHN�ZRXOG�EH�
VRUHO\�PLVVHG�LQ�WKH�GLVWULFW��
�
� 0V��&LDPSL�VDLG�WKDW�VKH�WRR�KDG�D�ZRQGHUIXO�H[SHULHQFH�ZLWK�0U��
-HUDQHN��EXW�KH�GLG�QRW�JHW�KHU�WR�JR�FDPSLQJ���6KH�VDLG�WKDW�VKH�DQG�KHU�VRQ�
ZRXOG�PLVV�0U��-HUDQHN�YHU\�PXFK���0V��&LDPSL�DVNHG�LI�WKH�XVH�RI�SXEOLF�VFKRRO�
IDFLOLWLHV�IRU�SROLWLFDO�SXUSRVHV�ZDV�DOORZHG���0U��+HOPVWHWWHU�VDLG�WKDW�WKH�GLVWULFW�
GLG�UHQW�RXW�LWV�IDFLOLWLHV�IRU�PDQ\�SXUSRVHV���0U��'DPDWR�VDLG�VKH�GLG�QRW�
XQGHUVWDQG�0V��&LDPSL¶V�TXHVWLRQ���0V��&LDPSL�DVNHG�LI�DQ\WKLQJ�LQ�WKH�SXEOLF�
VFKRRO�V\VWHP�DOORZHG�WR�EH�XVHG�IRU�SROLWLFDO�SXUSRVHV���0U��'DPDWR�VDLG�KH�VWLOO�
GLG�QRW�XQGHUVWDQG�ZKDW�0V��&LDPSL�ZDV�DVNLQJ���0V��&LDPSL�DVNHG�LI�DQ\WKLQJ�LQ�
WKH�VFKRRO�V\VWHP�DOORZHG�WR�EH�XVHG�IRU�SROLWLFDO�SXUSRVHV���0U��'DPDWR�VDLG�
WKDW�WKHUH�LV�YRWLQJ��ZKLFK�LV�D�SROLWLFDO�SXUSRVH�DQG�WKHUH�DUH�RWKHU�FLWL]HQVKLS�
WKLQJV�WKDW�GHDO�ZLWK�SROLWLFDO�LVVXHV���+H�VDLG�WKDW�WKHUH�LV�DOVR�SROLWLFDO�
FXUULFXOXP�ZKLFK�LV�WDXJKW�LQ�WKH�VFKRROV���0V��&LDPSL�DVNHG�LI�LQGLYLGXDOV�DW�WKH�
ERDUG�RI�HGXFDWLRQ�ZHUH�DEOH�WR�PDNH�WHOHSKRQH�FDOOV�IRU�SROLWLFDO�SXUSRVHV���0U��
'DPDWR�VDLG�WKDW�KH�QHHGHG�WR�NQRZ�VSHFLILFDOO\�ZKDW�0V��&LDPSL�ZDQWHG�WR�
NQRZ���0V��&LDPSL�WKRXJKW�WKDW�LW�ZDV�FOHDU��VKH�VDLG�VKH�ZDQWHG�WR�NQRZ�LI�D�
SXEOLF�VFKRRO�IDFLOLW\�DOORZHG�WR�EH�XVHG�IRU�SROLWLFDO�SXUSRVHV���0U��'DPDWR�DJDLQ�
DVNHG�0V��&LDPSL�WR�WHOO�KLP�ZKDW�VSHFLILFDOO\�VKH�ZDQWHG�WR�NQRZ���0V��&LDPSL�
VDLG�VKH�ZDV�DVNLQJ�D�JHQHUDO�TXHVWLRQ���0U��'DPDWR�VWDWHG�WKDW�WKHUH�ZDV�QRW�D�
JHQHUDO�DQVZHU���0U��0DQRFKLR�VWDWHG�WKDW�0V��&LDPSL¶V�TXHVWLRQ�ZDV�YHU\�EODQG��
KH�VDLG�WKDW�LI�VKH�ZDV�WDONLQJ�DERXW�YRWLQJ��WKHQ��\HV�WKH�VFKRRO�EXLOGLQJV�DUH�
XWLOL]HG�IRU�WKDW�SXUSRVH���0V��&LDPSL�VDLG�VKH�ZDV�VSHFLILF�ZKHQ�VKH�VDLG��³������
VXFK�DV�PDNLQJ�SKRQH�FDOOV�IRU�FDQGLGDWHV�´��0U��0DQRFKLR�DVNHG�LI�0V��&LDPSL�
ZDV�DVNLQJ�DERXW�LQGLYLGXDOV�GRLQJ�WKLV���0V��&LDPSL�VDLG�VKH�ZDV�DVNLQJ�D�
JHQHUDO�TXHVWLRQ�DQG�VKH�FRPPHQWHG�WKDW�³REYLRXVO\�WKH�ERDUG�RI�HGXFDWLRQ��
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GRHV�QRW�NQRZ�WKH�DQVZHU�WR�WKH�TXHVWLRQ�´��0U��0DQRFKLR�VWDWHG�WKDW�WKH\�GLG�
QRW�NQRZ�WKH�TXHVWLRQ���0U��'DPDWR�VDLG�LW�VRXQGHG�OLNH�0V��&LDPSL�NQHZ�ZKDW�
VKH�ZDQWHG�WR�DVN�EXW�VKH�GLG�QRW�ZDQW�WR�DVN�WKH�TXHVWLRQ���0V��&LDPSL�DJDLQ�
DVNHG�LI�SXEOLF�VFKRRO�IDFLOLWLHV�FDQ�EH�XVHG�IRU�SROLWLFDO�SXUSRVHV���0U��'DPDWR�
VDLG�WKDW�LI�0V��&LDPSL�ZRXOG�JLYH�KLP�DQ�H[DPSOH�RI�ZKDW�VKH�ZDV�WDONLQJ�
DERXW��SHUKDSV�KH�FRXOG�DQVZHU�WKH�TXHVWLRQ���0V��&LDPSL�VWDWHG�WKDW�XWLOL]LQJ�
WKH�VFKRRO�V\VWHP�IRU�YRWLQJ�LV�QRW�³SURPRWLQJ´�SROLWLFV���0U��'DPDWR�VDLG�WKDW�
WKH�VFKRRO�V\VWHP�GRHV�DOO�NLQGV�RI�WKLQJV�WR�SURPRWH�SROLWLFV��.LGV�9RWLQJ�LV�RQH�
H[DPSOH���0V��&LDPSL�VDLG�WKHQ�LW�ZDV�RND\�IRU�VRPHRQH�IURP�WKH�ERDUG�RI�
HGXFDWLRQ�WR�WHOHSKRQH�DQRWKHU�SHUVRQ�DQG�VD\�³YRWH�IRU�3UHVLGHQW�%XVK´���0U��
3HUNLQV�VWDWHG�WKDW�ZDV�QRW�WKH�TXHVWLRQ�WKDW�0V��&LDPSL�DVNHG���0U��+HOPVWHWWHU�
ZDQWHG�WR�NQRZ�LI�0V��&LDPSL�PHDQW�WKDW�RQH�LQGLYLGXDO�FDOOLQJ�DQRWKHU�WR�
SURPRWH�DQ\�FDQGLGDWH���0V��&LDPSL�VDLG�VKH�PHDQW�³SURPRWLQJ�DQ\�FDQGLGDWH´���
0U��+HOPVWHWWHU�VWDWHG�KH�GLG�QRW�WKLQN�WKDW�ZDV�DOORZHG���0U��'DPDWR�VDLG�WKDW�
LI�WKDW�ZDV�KHU�H[DPSOH��WKHQ�KLV�DQVZHU�WR�0V��&LDPSL�ZDV�³QR´���0V��&LDPSL�
DVNHG�LI�0U��0DJOLDFDQR�KDV�D�%ODFN�6HDO�/LFHQVH���'U��-DNXERZVNL�VDLG�WKDW�0U��
0DJOLDFDQR�GLG�QRW�KDYH�D�%ODFN�6HDO�/LFHQVH���0U��0DQRFKLR�DVNHG�LI�WKLV�ZDV�
UHTXLUHG�IRU�WKH�WLWOH�0U��0DJOLDFDQR�KDV���'U��-DNXERZVNL�VDLG�WKDW�0U��
0DJOLDFDQR�ZDV�QRW�UHTXLUHG�WR�KDYH�D�%ODFN�6HDO�/LFHQVH���0V��&LDPSL�VDLG�WKDW�
DFFRUGLQJ�WR�WKH�%XLOGLQJ�DQG�*URXQGV�6XSHUYLVRU�WLWOH�RQ�1HZ�-HUVH\�6FKRRO�
%RDUGV�DQG�WKHUH�DUH�FRGHV�DWWDFKHG�WR�WKH�WLWOH�ZKLFK�VSHFLI\�WKDW�0U��
0DJOLDFDQR�PXVW�KDYH�D�ILUHPDQ¶V�%ODFN�6HDO�OLFHQVH���0U��'DPDWR�VWDWHG�WKDW�
ZKHQ�WKH�ODZ�ZDV�HQDFWHG��WKRVH�DOUHDG\�KROGLQJ�WKH�SRVLWLRQV�ZHUH�
JUDQGIDWKHUHG�DQG�WKH�%ODFN�6HDO�/LFHQVH�LV�QRW�UHTXLUHG���6KH�VDLG�WKDW�LW�VD\V�
DQ�(GXFDWLRQDO�)DFLOLWLHV�0DQDJHU¶V�&HUWLILFDWH�LV�WKH�GRFXPHQW�WKDW�LV�
JUDQGIDWKHUHG���0V��&LDPSL�ZDQWHG�WR�NQRZ�KRZ�0U��0DJOLDFDQR�RYHUVHHV��
DFFRUGLQJ�WR�ZKHQ�KH�ZDV�KLUHG�LQ�������LW�VWDWHV�WKDW�³KH�VKDOO�E\�SHUVRQDO�
LQVSHFWLRQ�GHWHUPLQH�WKDW�WKH�EXLOGLQJV�DUH�EHLQJ�NHSW��DV�IDU�DV�WHPSHUDWXUH´�
DQG�RWKHU�WKLQJV�DUH�VWDWHG�LQ�WKH�MRE�GHVFULSWLRQ���0U��0DQRFKLR�DVNHG�LI�0V��
&LDPSL�KDG�D�SHUVRQDO�TXHVWLRQ�UHJDUGLQJ�DQ�HPSOR\HH��ZRXOGQ¶W�LW�EH�PRUH�
DSSURSULDWH�WR�DGGUHVV�WKH�6XSHULQWHQGHQW�LQ�KLV�RIILFH�VR�WKDW�KH�FDQ�UHVSRQG�WR�
WKH�TXHVWLRQ���0V��&LDPSL�DVNHG�ZK\���0U��0DQRFKLR�UHVSRQGHG�WKDW�VKH�ZDV�
GHDOLQJ�ZLWK�DQ�LQGLYLGXDO�HPSOR\HH���0V��&LDPSL�VDLG�WKDW�VKH�ZDV�DVNLQJ�D�
VSHFLILF�TXHVWLRQ�UHJDUGLQJ�D�'LUHFWRU���0U��'DPDWR�ZDQWHG�WR�NQRZ�ZKDW�
SDSHUZRUN�0V��&LDPSL�ZDV�UHIHUULQJ�WR�ZKLOH�VKH�ZDV�VSHDNLQJ�WRQLJKW���+H�
DVNHG�0V��&LDPSL�IRU�D�FRS\���0V��&LDPSL�VDLG�WKDW�VKH�ZDV�UHIHUULQJ�WR�PLQXWHV�
IURP�D�PHHWLQJ�LQ������ZKLFK�FRQWDLQHG�WKH�GHVFULSWLRQ�RI�0U��0DJOLDFDQR¶V�MRE�
ZKHQ�KH�ZDV�KLUHG���6KH�DVNHG�KRZ�0U��0DJOLDFDQR�RYHUVHHV�WKH�IDFLOLWLHV�
ZLWKRXW�D�%ODFN�6HDO�/LFHQVH���0U��'DPDWR�VDLG�KH�GLG�QRW�NQRZ�ZKDW�0V��&LDPSL�
ZDV�UHIHUULQJ�WR�DQG�KH�DVNHG�IRU�D�FRS\�RI�VDPH�VR�WKDW�KH�FRXOG�UHYLHZ�LW���0V��
&LDPSL�VDLG�WKDW�0U��'DPDWR�KDG�D�FRS\�LQ�KLV�RIILFH���0U��'DPDWR�DVNHG�0V��
&LDPSL�WR�VSHFLILFDOO\�WHOO�KLP�ZKDW�VKH�ZDV��
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UHIHUULQJ�WR���0V��&LDPSL�VDLG�WKDW�LW�ZDV�WKH�JHQHUDO�GXWLHV�RI�WKH�'LUHFWRU�RI�
0DLQWHQDQFH�DQG�2SHUDWLRQV���0U��'DPDWR�DVNHG�LI�LW�ZDV�WKH�MRE�GHVFULSWLRQ���
0V��&LDPSL�VDLG�WKDW�LW�ZDV�DQG�LQ�RUGHU�IRU�0U��0DJOLDFDQR�WR�JR�LQ�DQG�FKHFN�
ERLOHUV��KH�KDV�WR�KDYH�D�%ODFN�6HDO�/LFHQVH�DQG�DFFRUGLQJ�WR�WKH�MRE�GHVFULSWLRQ��
0U��0DJOLDFDQR�LV�VXSSRVHG�WR�EH�GRLQJ�WKDW���0U��+HOPVWHWWHU�VDLG�EDVLFDOO\�0V��
&LDPSL�ZDV�VD\LQJ�WKDW�0U��0DJOLDFDQR�ZDV�QRW�TXDOLILHG�WR�KLV�SRVLWLRQ���0V��
&LDPSL�VDLG�WKDW�KH�GLG�QRW�KDYH�D�%ODFN�6HDO�/LFHQVH���0U��+HOPVWHWWHU�DVNHG�0U��
'DPDWR�WR�FKHFN�LI�0U��0DJOLDFDQR�PHW�WKH�TXDOLILFDWLRQV�IRU�KLV�MRE�GHVFULSWLRQ���
0U��'DPDWR�VDLG�KH�ZRXOG�DEVROXWHO\�FKHFN�RQ�LW����
�
� 0U��'RQQDUXPPD�ZDQWHG�WR�VD\�IDUHZHOO�WR�0U��&RKDQ�DV�KH�OHDYHV�WKH�
GLVWULFW���+H�VDLG�WKDW�KH�ZDV�VSHDNLQJ�HDUOLHU�WR�0U��&RKDQ�DERXW�WKH�GD\V�ZKHQ�
WKH�PHHWLQJV�ZHUH�D�³OLWWOH�PRUH�KHFWLF´�DQG��WKH�LVVXHV�ZHUH�D�³OLWWOH�PRUH�
FULWLFDO´���0U��'RQQDUXPPD�VDLG�LW�ZDV�DOZD\V�WR�KHDU�0U��&RKDQ¶V�SRLQW�RI�YLHZ��
ZKHWKHU�\RX�DJUHHG�ZLWK�LW�RU�QRW���+H�ZLVKHG�0U��&RKDQ�ORWV�RI�OXFN�LQ�KLV�QHZ�
HQGHDYRUV����0U��'RQQDUXPPD�ZLVKHG�HYHU\RQH�0HUU\�&KULVWPDV�DQG�+DSS\�
+ROLGD\V��
�
� 0U��&RKDQ�WKDQNHG�0U��'RQQDUXPPD�DQG�DJUHHG�WKDW�WKHUH�ZHUH�ORWV�RI�
LQWHUHVWLQJ�WLPHV�LQ�WKH�SDVW�DQG�JLYHQ�WKH�IDFW�WKDW�WKLV�ZDV�WKH�ODVW�SXEOLF�
PHHWLQJ�RI�WKH�ERDUG�GXULQJ�ZKLFK�KH�ZRXOG�EH�DQ�HPSOR\HH��KH�IHOW�FRPSHOOHG�
WR�FRPH�IRUZDUG�DQG�VSHDN�WR�WKH�ERDUG�DV�KH�KDV�PDQ\�WLPHV�RYHU�WKH�SDVW����
\HDUV���+H�VDLG�ZKHQ�KH�HQWHUHG�WKH�URRP�WRQLJKW��KH�WKRXJKW�DERXW�KRZ�LW�ZDV�
LQ�WKH�VDPH�URRP�WKDW�KH�VSHQW�KLV�ILUVW�GD\�DV�DQ�HPSOR\HH��DV�D�QHZ�WHDFKHU��
LQ�6HSWHPEHU�RI��������0U��&RKDQ�VDLG�WKDW�KLV�DVVRFLDWLRQ�ZLWK�WKH�GLVWULFW�DQG�
ZLWK�WKH�FRPPXQLW\�EHJDQ�HDUOLHU�WKDQ�WKDW�LQ�WKH�ODWH�VSULQJ�RI��������+H�VDLG�
XS�XQWLO�WKDW�WLPH�WKH�RQO\�WKLQJ�KH�NQHZ�DERXW�8QLRQ�ZDV�GULYLQJ�QRUWK�DQG�
VRXWK�RQ�WKH�3DUNZD\�DQG�ORRNLQJ�DW�WKH�ZDWHU�WRZHU���0U��&RKDQ�VDLG�WKDW�KH�
VDZ�DQ�DUWLFOH�LQ�WKH�QHZVSDSHU�DGYHUWLVLQJ�IRU�D�JUDSKLF�DUWV�WHDFKHU��ZKLFK�ZDV�
KLV�EDFNJURXQG�DQG�KH�WRRN�D�GD\�XS�IURP�ZRUN��VSLIIHG�KLPVHOI�XS�DQG�YLVLWHG�
�����0RUULV�$YHQXH�IRU�WKH�ILUVW�WLPH�DQG�IROORZLQJ�WKH�DGYLFH�RI�WKH�SODFHPHQW�
SHRSOH�IURP�KLV�FROOHJH�WR�³PDNH�FHUWDLQ�\RX�VSHDN�WR�VRPHERG\�EHIRUH�\RX�
OHDYH´��KH�ZDV�OHDG�LQWR�DQ�RIILFH�DQG�UHYLHZHG�KLV�DSSOLFDWLRQ�DQG�UHVXPH�ZLWK�
WKH�LQGLYLGXDO�WKHUH�DQG�ZDV�VXPPDULO\�GLVPLVVHG�E\�KLP�VD\LQJ�³6RUU\��EXW�
\RX¶UH�QRW�TXDOLILHG´���0U��&RKDQ�VDLG�WKLV�ZDV�D�OLWWOH�GLVKHDUWHQLQJ�WR�KLP�EXW�
WKDQNV�WR�WKH�VRXQG�MXGJPHQW�RI�0U��&RUGHVH��ZKR�ZDV�WKH�'LUHFWRU�RI�&DUHHU�(G�
DERXW�VL[�ZHHNV�ODWHU��WKH�ERDUG�UHFHLYHG�D�UHFRPPHQGDWLRQ�DQG�KH�ZDV�KLUHG�
DQG�³WKH�UHVW�LV�KLVWRU\�´��+H�VDLG�WKDW�KH�ZDV�DW�D�PHHWLQJ�D�FRXSOH�RI�PRQWKV�
DJR�DQG�KH�WKDQNHG�WKH�ERDUG�DQG�'U��-DNXERZVNL�IRU�WKH�PDQ\�RSSRUWXQLWLHV�
WKDW�KH�KDG�IRU�VHUYLFH�WR�WKH�GLVWULFW�DQG�VRPH�RSSRUWXQLWLHV�IRU�OHDGHUVKLS��EXW�
PRVWO\�ZKDW�KH�LV�YHU\�JUDWHIXO�IRU�LV�DOO�WKH�RSSRUWXQLWLHV�IRU�OHDUQLQJ�EHFDXVH�
WKDW�LV�WKH�GLVWULFW¶V�EXVLQHVV���0U��&RKDQ�VDLG�KH�KDG�GUDIWHG�VRPH�ZULWWHQ��
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UHPDUNV�EXW�DV�KH�WKRXJKW�DERXW�WKHP�VR�PDQ\�WLPHV�LQ�KLV�PLQG��KH�ZRQGHUHG�
KRZ�KH�ZRXOG�EH�DEOH�WR�FRPPXQLFDWH�DOO�RI�WKH�WKRXJKWV�DQG�IHHOLQJV�WKDW�KDG�
EHHQ�UXVKLQJ�WKURXJK�KLV�KHDG�RYHU�WKH�SDVW�VL[�ZHHNV���+H�VDLG�WKDW�WKH�UHDOLW\�
WKDW�KH�ZDV�DFWXDOO\�HQGLQJ�KLV�FDUHHU�LQ�8QLRQ�DQG�OHDYLQJ�WR�ZRUN�VRPHZKHUH�
HOVH�LV�VRPHWKLQJ�KH�QHYHU�EHOLHYHG�ZRXOG�KDSSHQ���0U��&RKDQ�VDLG�KH�ZDV�RIWHQ�
DVNHG�³:KHQ�DUH�\RX�UHWLULQJ"´�DQG�KLV�UHVSRQVH�XVXDOO\�ZDV��³:HOO��DIWHU�,�KDYH�
KDG�IRUW\�\HDUV�LQ�´��+H�VDLG�KH�QHYHU�ZDQWHG�WR�OHDYH���0U��&RKDQ�VDLG�KH�ORYHG�
KLV�ZRUN��KH�ORYHG�WKH�VWXGHQWV�KH�KDV�WDXJKW�DQG�WKH�FRPPXQLW\�WKDW�KH�KDV�
VHUYHG���+H�VDLG�WKDW�LQ�WKH�UROH�ZKLFK�KH�KDV�VHUYHG�IRU�WKH�ERDUG�LQ�WKH�ODVW���
����\HDUV��KH�EHOLHYHG�KH�KDV�GHYHORSHG�D�YLVLRQ�IRU�SURIHVVLRQDO�OHDUQLQJ�LQ�
8QLRQ��LW�LV�GHVFULEHG�LQ�WKH�SODQ�ZKLFK�ZDV�GHYHORSHG�E\�WKH�ORFDO�SURIHVVLRQDO�
GHYHORSPHQW�FRPPLWWHH�DQG�DSSURYHG�E\�WKH�ERDUG�ODVW�VSULQJ���0U��&RKDQ�VDLG�
WKDW�WKH�SODQ�IRU�WKH�QH[W�VFKRRO�\HDU�ZLOO�FRPH�WR�WKH�ERDUG�ODWHU�LQ�WKH�VFKRRO�
\HDU�IRU�UHYLHZ�DQG�HQGRUVHPHQW�DQG�KH�KRSHG�WKDW�WKH�ERDUG�UHDG�LW�DQG�DVNV�
TXHVWLRQV�VR�WKDW�WKH�ERDUG�ZDV�IXOO\�LQIRUPHG�RI�WKH�SODQ¶V�SKLORVRSK\�DQG�LWV�
FRQWHQW���+H�VDLG�WKDW�LW�ZDV�WKH�ERDUG¶V�DQG�WKH�GLVWULFW¶V�DGPLQLVWUDWLRQ�
FKDOOHQJH�ZDV�WR�PDNH�VXUH�WKDW�WKH�GLVWULFW�EULQJV�WKH�SODQ�WR�D�UHDOLW\�LQ�8QLRQ���
0U��&RKDQ�VDLG�WKDW�DV�KH�SUHSDUHG�WR�GHSDUW�IURP�GD\�WR�GD\�FRQWDFW�DV�DQ�
HPSOR\HH�ZLWK�WKH�GLVWULFW�KH�ZDQWHG�WR�RIIHU�D�IHZ�WKRXJKWV�DERXW�KH�IRFXV�RI�
WKH�GLVWULFW�DV�LW�FRQWLQXHV�WR�JXLGH�WKH�HGXFDWLRQ�RI�WKH�FKLOGUHQ�RI�WKH�
FRPPXQLW\���+H�VDLG�WKDW�WKH�ERDUG�VKRXOG�QRW�XQGHUHVWLPDWH�WKH�NQRZOHGJH�DQG�
TXDOLW\�RI�WKLQNLQJ�RI�WKH�HGXFDWRUV�SUHVHQWO\�HPSOR\HG�E\�WKH�GLVWULFW���0U��
&RKDQ�VDLG�WKDW�LW�ZDV�FULWLFDO�WKDW�WKH�ERDUG�KHDU�WKH�LQSXW�RI�SUDFWLWLRQHUV�DV�
RIWHQ�DV�SRVVLEOH�WR�LQVXUH�WKDW�WKHLU�QHHGV�DQG�VHUYLFH�WR�WKHLU�VWXGHQWV�DUH�
FRQVLGHUHG�DQG�IDFWRUHG�LQWR�WKH�ERDUG¶V�GHFLVLRQ�PDNLQJ���+H�VDLG�WKDW�WHDFKHUV�
GRQ¶W�EHOLHYH�WKH\�KDYH�LQIOXHQFH�DQG�WKH�SDFH�RI�FKDQJH�LV�RIWHQ�YHU\�VORZ��EXW�
WKLV�IDFWRU�LV�FUXFLDO�IRU�WKH�GLVWULFW�WR�SURJUHVV���0U��&RKDQ�VDLG�WKDW�WKH�ERDUG�
PXVW�KHOS�WR�GHYHORS�D�YLVLRQ�IRU�WKH�GLVWULFW�WKDW�ZLOO�LQIRUP�HGXFDWRUV�DERXW�WKH�
SULRULWLHV�RI�WKH�FRPPXQLW\��+H�VDLG�WKDW�PRUH�GLDORJXH�LV�EHWWHU�WKDQ�OHVV��DQG�
WKH�VRRQHU�WKH�EHWWHU���0U��&RKDQ�VWDWHG�WKDW�WKHUH�DUH�DGRSWHG�VWDQGDUGV�DQG�
WRROV�IRU�HYHU\�DVSHFW�RI�HYHU\�HQGHDYRU�DQG�WKH\�VKRXOG�EH�XVHG�WR�FU\VWDOOL]H�
WKLQNLQJ���+H�UHFDOOHG�WKH�ZRUGV�RI�)URVW\�7UR\��WKH�SXEOLVKHU�RI�WKH�2NODKRPD�
2EVHUYHU��ZKR�VSRNH�WR�WKH�GLVWULFW¶V�VWDII�D�IHZ�\HDUV�DJR���³0RYLH�VWDUV�DQG�
URFN�PXVLFLDQV��DWKOHWHV�DQG�PRGHOV�DUHQ¶W�KHURHV��WKH\¶UH�FHOHEULWLHV���+HURHV�
DERXQG�LQ�WKH�SXEOLF�VFKRROV��D�IDFW�WKDW�GRHVQ¶W�PDNH�WKH�QHZV���7KHUH�LV�QR�
SUHFHGHQW�IRU�WKH�OHYHO�RI�YLROHQFH��GUXJV��EURNHQ�KRPHV��FKLOG�DEXVH�DQG�FULPH�
LQ�WRGD\¶V�$PHULFD���3XEOLF�HGXFDWLRQ�GLGQ¶W�FUHDWH�WKHVH�SUREOHPV��EXW�GHDOV�ZLWK�
WKHP�HYHU\GD\�´����0U��&RKDQ�VDLG�DW�WKH�ODVW�PHHWLQJ�KH�DWWHQGHG��KH�PDGH�D�
UHIHUHQFH�WR�KLV�EHOLHI�WKDW�KLV�PRVW�LPSRUWDQW�WLWOH�ZDV�DV�D�WHDFKHU�DQG�KH�
TXRWHG�IURP�3DW�&RQUR\¶V�ERRN�7KH�3ULQFH�RI�7LGHV�SXEOLVKHG�LQ��������³7KHUH�LV�
QR�ZRUG�LQ�WKH�(QJOLVK�ODQJXDJH�,�UHYHUH�PRUH�WKDQ�WHDFKHU�´���0U��&RKDQ�VDLG�
WKDW�KLV�KHDUW�VLQJV�ZKHQ�D�FKLOG�UHIHUV�WR�KLP�DV�KLV��³WHDFKHU´�DQG�LW�DOZD\V��
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KDV���+H�VDLG�KH�KDV�KRQRUHG�KLPVHOI�DQG�WKH�HQWLUH�IDPLO\�RI�PDQ�E\�EHFRPLQJ�
D�WHDFKHU���0U��&RKDQ�VWDWHG�WKDW�WKH�HGXFDWRUV�LQ�WKLV�VFKRRO�GLVWULFW�DUH�KHURHV�
EHFDXVH�WKH\�EHOLHYH�LQ�WKH�LPSRUWDQFH�DQG�YDOXH�RI�WKHLU�ZRUN���+H�XUJHG�WKH�
ERDUG�WR�FRQWLQXH�WR�VXSSRUW�WKHP�VR�WKDW�WKH\�ZLOO�QHYHU�ORVH�WKHLU�PRWLYDWLRQ�
DQG�WKHLU�FRPPLWPHQW���0U��&RKDQ�VDLG�WKDW�DV�D�FLWL]HQ�QRZ�DQG�QRW�DQ�
HPSOR\HH��KH�ZDV�DOZD\V�DYDLODEOH�WR�KHOS�LQ�DQ\�ZD\�WKDW�KH�FDQ���+H�VDLG�WKDW�
KH�ZRXOG�QHYHU�EH�PRUH�WKDQ�D�³SKRQH�FDOO´�DZD\��LI�DQ\RQH�QHHGV�KLV�HDU�RU�KLV�
RSLQLRQ�DQG�KH�LV�DOZD\V�ZLOOLQJ�WR�RIIHU�WKDW���0U��&RKDQ�VDLG�WKDW�KH�PD\�EH�
PRYLQJ�WR�DQRWKHU�KRXVH�EXW�KH�LV�QRW�OHDYLQJ�WKH�IDPLO\���+H�ZLVKHG�HYHU\RQH�D�
EOHVVHG�DQG�KDSS\�KROLGD\�VHDVRQ�DQG�D�QHZ�\HDU�ILOOHG�ZLWK�JUHDW�KDSSLQHVV�
DQG�SURGXFWLYLW\����
�
� 0U��+HOPVWHWWHU�ZLVKHG�HYHU\RQH�D�0HUU\�&KULVWPDV��D�KDSS\�KROLGD\��D�
MR\RXV�DQG�KHDOWK\�QHZ�\HDU�DQG�SHDFH�WR�HYHU\RQH�LQ�WKH�FRPPXQLW\�DQG�WR�
RQH�DQRWKHU����
�
�
�
027,21�72�$'-2851�
� 7KHUH�EHLQJ�QR�IXUWKHU�EXVLQHVV�EHIRUH�WKH�ERDUG��LW�ZDV�PRYHG�E\�0U��
$EUDKDP��VHFRQGHG�E\�0UV��0F1HLO�WKDW�WKH�PHHWLQJ�EH�DGMRXUQHG��
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