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�
� 0HHWLQJ� KHOG� DW� -DPHV� 0�� &DXOILHOG� $GPLQLVWUDWLRQ� %XLOGLQJ�� ����� 0RUULV�
$YHQXH��8QLRQ��1HZ�-HUVH\�������
�
35(6(17�$7�52//�&$//�� 0U�� *DU\� $EUDKDP�� 9LFH� 3UHVLGHQW�� 0UV�� -XGLWK�

$[HOURG�� 0UV�� /LQGD� *DJOLRQH�� 0U�� $QWKRQ\�
0DQRFKLR��0UV��9HUVLH�0F1HLO��0U��6WHYH�5XKO�DQG�
0UV��-XG\�6DOD]DU�

�
$%6(17�$7�52//�&$//�� 0U�� )UDQFLV� 5�� 3HUNLQV� DQG� 0U�� 6WHYHQ�

+HOPVWHWWHU��3UHVLGHQW�
�
$'0,1,675$7256�35(6(17�� 'U�� 7KHRGRUH� $�� -DNXERZVNL�� 0UV�� %DUEDUD�

/RPEDUGL�� 0U�� *UHJRU\� 7DWXP�� 0V�� .DUHQ� 0��
'XQQ�DQG�0U��-DPHV�-��'DPDWR�

�
� ,Q�WKH�DEVHQFH�RI�0U��+HOPVWHWWHU��WKH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�WKH�
9LFH�3UHVLGHQW��0U��$EUDKDP�DW������S�P�����0U��5XKO�OHG�WKH�ERDUG�PHPEHUV�DQG�
WKH�DXGLHQFH�LQ�WKH�3OHGJH�RI�$OOHJLDQFH��
�
� 0U��'DPDWR�UHDG�WKH�VWDWHPHQW�UHTXLUHG�XQGHU�WKH�³2SHQ�3XEOLF�0HHWLQJV�
$FW�´�D�FRS\�RI�ZKLFK�LV�RQ�ILOH�LQ�WKH�RIILFH�RI�WKH�6HFUHWDU\��
�
� 0U�� $EUDKDP� DVNHG� HDFK� ERDUG� PHPEHU� WR� UHYLHZ� WKH� PLQXWHV� RI� WKH�
:RUNVHVVLRQ�RI�2FWREHU������������([HFXWLYH�6HVVLRQ�0LQXWHV�RI�2FWREHU����������
DQG� WKH�5HJXODU�0HHWLQJ�0LQXWHV�RI�2FWREHU���������� IRU�DFWLRQ�DW�QH[W�ZHHN¶V�
PHHWLQJ��
�
&20081,&$7,216��
� 0U��$EUDKDP�DVNHG�LI�WKH�FRPPXQLFDWLRQ�LWHPV�ZHUH�UHYLHZHG�DQG�UHIHUUHG�
WR� WKH� DSSURSULDWH� FRPPLWWHHV�� �0U��'DPDWR� UHSOLHG� \HV�DQG� VDLG� WKDW�DOO� RI� WKH�
&RPPXQLFDWLRQ�LWHPV�DUH�OLVWHG�XQGHU�WKH�3HUVRQQHO�VHFWLRQ�RI�WKH�DJHQGD��
�
('8&$7,21�678'(17�',6&,3/,1(�&200,77((�
� 0UV�� $[HOURG� VWDWHG� WKDW� WKH� HGXFDWLRQ�VWXGHQW� GLVFLSOLQH� FRPPLWWHH� PHW�
HDUOLHU� WKLV� HYHQLQJ�� �6KH�VWDWHG� WKDW�0UV��0RVHV��SULQFLSDO�RI�&RQQHFWLFXW�)DUPV�
6FKRRO� DGGUHVVHG� WKH� FRPPLWWHH� UHJDUGLQJ� SURJUDPV� ZKLFK� VKH� KDV� VWDUWHG� DW�
&RQQHFWLFXW� )DUPV� 6FKRRO� WR� HQULFK� WKH� VWXGHQWV� DQG� WKH�SDUHQWV� DW� KHU� VFKRRO���
0UV��$[HOURG�H[SODLQHG�WKDW�0UV��0RVHV�VDLG�WKDW�VRPH�RI�WKH�SURJUDPV�KDYH�EHHQ�
PDGH�SRVVLEOH�WKURXJK�IXQGLQJ�IURP�7LWOH�,�DQG�'(3$���6KH�VDLG�WKDW�0UV��0RVHV�
SRLQWHG� RXW� WKDW� 7LWOH� ,� FDQ� EH� D� UHDO� EOHVVLQJ� LI� WKH� IXQGV� DUH� XVHG� SURSHUO\�
EHFDXVH�SURJUDPV�FDQ�KHOS�QRW�RQO\�WKH�VWXGHQWV�ZKR�QHHG�H[WUD�KHOS�EXW�DOVR��
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�
WKRVH�ZKR�DUH�SURILFLHQW�WR�JHW�WR�WKH�³VXSHU´�RI�DERYH�SURILFLHQW�DUHD���0UV��0RVHV�
DOVR�VWDWHG� WKDW� WKHVH�SURJUDPV�FDQ�EH�XVHG�WR�FKDOOHQJH�DOO� WKH�VWXGHQWV� LQ�WKH�
EXLOGLQJ� DQG� UDLVH� WKH� JHQHUDO� VFRUHV� RI� WKH� HQWLUH� VWXGHQW� SRSXODWLRQ�� � � 0UV��
$[HOURG� VDLG� WKDW� WKH� FRPPLWWHH� DOVR� GLVFXVVHG� DOO� RI� WKH� UHVROXWLRQV� RQ� WKH�
DJHQGD����6KH�SUHVHQWHG�WKH�HGXFDWLRQ�VWXGHQW�GLVFLSOLQH�FRPPLWWHH�DJHQGD����
�
',6&866,21�,7(06��
 
��� 8QLRQ� +LJK� 6FKRRO� 7ZLUOLQJ� 7HDP� &RPSHWLWLRQ� ±� )HEUXDU\� ��� WKURXJK���������������
�)HEUXDU\����������±�2UODQGR��)ORULGD�±�'U��-DNXERZVNL�VDLG�WKDW� LQ� ORRNLQJ�DW�
WKH�EDFN�XS�PDWHULDO�IRU�WKLV�WULS��LW�ZRXOG�LQYROYH�WKH�VWXGHQWV�PLVVLQJ�RQO\�RQH�
VFKRRO�GD\�EHFDXVH�RI�WKH�ZD\�WKH�ZLQWHU�UHFHVV�IDOOV�QH[W�\HDU���+H�VDLG�WKDW�
WKH� WZLUOLQJ� WHDP�KDV�FRPSHWHG� LQ� WKLV�FRPSHWLWLRQ� IRU�D�QXPEHU�RI�\HDUV�DQG�
WKH�VWXGHQWV�ZLOO�EH�VWD\LQJ�ZLWKLQ�WKH�FRQWLQHQWDO�8QLWHG�6WDWHV���'U��-DNXERZVNL�
VDLG�WKDW�WKLV�WULS�LV�DW�QR�FRVW�WR�WKH�GLVWULFW��H[FHSW�IRU�D�VXEVWLWXWH�WHDFKHU�IRU�
0V�� &DOGHURQH� IRU� RQH� GD\�� � +H� WKRXJKW� WKDW� WKH\� VKRXOG� EH� DOORZHG� WR�
SDUWLFLSDWH�LQ�WKLV�FRPSHWLWLRQ���'U��-DNXERZVNL�VWDWHG�WKDW�VRPH�GLVWULFWV�DUH�QRW�
DOORZLQJ� VWXGHQW�JURXSV� WR� WUDYHO�� � �0U��$EUDKDP�DVNHG� LI�DQ\�PHPEHU�RI� WKH�
ERDUG�KDG�DQ\�REMHFWLRQ�WR�WKLV�WULS�EHLQJ�DSSURYHG���7KHUH�ZHUH�QR�REMHFWLRQV���
��

 
 'U��-DNXERZVNL�VDLG�WKDW�KH�KDV�UHFHLYHG�D�OHWWHU�IURP�WKH�)%/$�UHTXHVWLQJ�
WKDW�WKH\�KDYH�SHUPLVVLRQ�WR�JR�WR�WKHLU�VXPPHU�LQVWLWXWH���+H�VDLG�WKDW�LI�WKHUH�DUH�
WLPHOLQHV�WKDW�DUH�QHFHVVDU\��KH�PD\�SXW�D�UHVROXWLRQ�RQ�WKH�DJHQGD�QH[W�ZHHN�LI�
WKH�ERDUG�FRQFXUV���'U��-DNXERZVNL�VWDWHG�WKDW�WKLV�ZRXOG�EH�D�EXGJHWHG�LWHP���+H�
VWDWHG�WKDW�KH�ZDV�JRLQJ�WR�VHQG�DQ�DUWLFOH��IURP�WKLV�PRQWK¶V�LVVXH�RI�&DUHHU�DQG�
&ROOHJH� PDJD]LQH� WR� DOO� ERDUG� PHPEHUV� LQ� WKHLU� )ULGD\� SDFNHW� ZKLFK� IHDWXUHG�
5LFKDUG�=KDQJ��ZKR�ZDV�WKH�KLJK�VFKRRO¶V�YDOHGLFWRULDQ�ODVW�\HDU���'U��-DNXERZVNL�
VDLG�WKDW�KH�ZRXOG�DOVR�PDNH�PHQWLRQ�RI�WKLV�DW�QH[W�ZHHN¶V�PHHWLQJ���+H�VDLG�WKDW�
0U��=KDQJ�ZDV�WKH�SUHVLGHQW�RI�)%/$�ZKHQ�KH�ZDV�DW�WKH�KLJK�VFKRRO�DQG�KH�ZRQ�
D�VWDWH�FRPSHWLWLRQ�ZKLOH�LQYROYHG�LQ�WKDW�RUJDQL]DWLRQ�����
 
 
),6&$/�$1'�3/$11,1*�&200,77((��
�
� 0UV��*DJOLRQH�VDLG�WKDW�WKH�FRPPLWWHH�GLG�PHHW�WKLV�HYHQLQJ�DQG�UHVROXWLRQV�
)���WKURXJK�)����ZHUH�GLVFXVVHG���6KH�VWDWHG�WKDW�UHVROXWLRQ�)����DQG�)����ZHUH�
SUHVHQWHG� WR� WKH� ERDUG� WRQLJKW� DQG�ZDV� QRW� GLVFXVVHG� E\� WKH� FRPPLWWHH�� � 6KH�
SUHVHQWHG�WKH�ILVFDO�DQG�SODQQLQJ�DJHQGD���
�
�
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�
� 0UV�� *DJOLRQH� VDLG� WKDW� ZLWK� UHJDUG� WR� UHVROXWLRQ� )���� WKH� FRPPLWWHH�
UHYLHZHG� WKH� ILQGLQJV� RI� WKH� DXGLWRUV� DQG� ZLWK� UHJDUG� WR� WKH� UHFRPPHQGDWLRQV�
PDGH�LQ�WKH�$XGLWRU¶V�0DQDJHPHQW�5HSRUW��UHJDUGLQJ�WKH�VWXGHQW�DFWLYLW\�DFFRXQWV��
6KH�VWDWHG�WKDW� LW�ZDV�WKH�UHFRPPHQGDWLRQ�RI�WKH�FRPPLWWHH�WKDW�WKH�LQGLYLGXDOV�
IRU� WKH� VFKRROV� WKDW� GLG� QRW� FRPSO\� ZLWK� WKH� SROLF\�� VKRXOG� EH� PHW� ZLWK� DQG�
DGYLVHG��LQ�ZULWLQJ��WKDW�WKH\�GLG�QRW�IROORZ�WKH�SURFHGXUH���0UV��*DJOLRQH�VDLG�WKDW�
LW� ZDV� DOVR� WKH� UHFRPPHQGDWLRQ� RI� WKH� ILVFDO� FRPPLWWHH� WKDW� LI�� LQ� IDFW�� WKHVH�
LQGLYLGXDOV�RU�VFKRROV�FRPH�XS�DJDLQ�LQ�WKH�DXGLW�QH[W�\HDU��LW�LV�UHTXHVWHG�WKDW�WKH�
6XSHULQWHQGHQW�SXW�D�OHWWHU�LQ�WKHLU�SHUVRQQHO�ILOHV�VWDWLQJ�WKDW�WKH\�GLG�QRW�IROORZ�
SURFHGXUH�� �6KH� VDLG� WKDW� WKH�RWKHU� UHFRPPHQGDWLRQ�ZDV� UHJDUGLQJ�FRQVWUXFWLRQ�
DQG� GHSUHFLDWLRQ� RI� ³&RQVWUXFWLRQ� LQ� 3URJUHVV� $FFRXQW´� EXW� WKH� FRPPLWWHH� ZDV�
FRPIRUWDEOH�ZLWK�WKH�H[SODQDWLRQ�IRU�WKLV�����
�
� 'U��-DNXERZVNL�VDLG�WKDW�XQIRUWXQDWHO\��QR�RQH�IURP�WKH�EXVLQHVV�RIILFH�KDV�
GLVFXVVHG�WKH�DXGLW�UHSRUW�ZLWK�KLP�DQG�EHIRUH�KH�PDNHV�D�GLUHFW�VWDWHPHQW�WKDW�
QH[W� \HDU� KH� ZRXOG� VHQG� VRPHWKLQJ� RXW�� KH� UHTXHVWHG� WKDW� VRPHRQH� IURP� WKH�
EXVLQHVV�RIILFH�H[SODLQ�HDFK�RI�WKH�DXGLW�H[FHSWLRQV�WR�KLP���+H�VDLG�WKDW�KH�ZRXOG�
WKHQ�UHYLHZ�WKHP�DQG�WKHQ�KH�ZRXOG�GHWHUPLQH�ZKHWKHU�RU�QRW�KH�ZRXOG�IRUZDUG�
D�OHWWHU�WR�WKH�SDUWLHV�LQYROYHG�WKLV�\HDU�DQG�ZKHWKHU�KH�ZRXOG�SXW�D�OHWWHU�LQ�WKH�
LQGLYLGXDOV¶�SHUVRQQHO�ILOHV�QH[W�\HDU����
�
� �
23(5$7,216�&200,77((��
� 0U�� 5XKO� VWDWHG� WKDW� WKH� FRPPLWWHH� PHW� DQG� GLVFXVVHG� UHVROXWLRQV� 2���
WKURXJK�2�����+H�VDLG�WKDW�UHVROXWLRQV�2���DQG�2���ZHUH�SUHVHQWHG�WR�WKH�ERDUG�
WKLV�HYHQLQJ�IRU�GLVFXVVLRQ���+H�SUHVHQWHG�WKH�2SHUDWLRQV�DJHQGD����
�
 0U�� $EUDKDP� DVNHG�0V�� 'XQQ� LI� VKH� KDG� UHFHLYHG� DQ\�ZRUG� DV� WR�ZKDW�
ZDV� JRLQJ� RQ� ZLWK� WKH� /RQJ� 5DQJH� )DFLOLWLHV� 3ODQ�� � 0V�� 'XQQ� GHIHUUHG� WR�0U��
'DPDWR���0U��'DPDWR�VWDWHG�WKDW�KH�KDG�VSRNHQ�WR�0U��3RWWHU�HDUOLHU�LQ�WKH�GD\�
ZKR�DGYLVHG�WKDW�D�OHWWHU�ZDV�VHQW�WR�0V��'XQQ�E\�7RP�/DFDYDJH�IURP�WKH�6WDWH�
'HSDUWPHQW� RI� (GXFDWLRQ�ZKLFK� VKRXOG� EH� UHFHLYHG�ZLWKLQ�D� IHZ�GD\V��+H� VDLG�
WKDW� DV� RI� ULJKW� QRZ�� WKH� SODQ� KDV� QRW� EHHQ� DSSURYHG� DQG� WKH� OHWWHU� ZLOO� EH�
RXWOLQLQJ� WKH�GHILFLHQFLHV�DQG�WKHQ�WKH�ERDUG�ZLOO�EH�DEOH� WR� WDNH�DFWLRQ�RQ� WKH�
GHILFLHQFLHV���0U��'DPDWR�VWDWHG�WKDW�WKH�ODVW�/RQJ�5DQJH�)DFLOLWLHV�3ODQ�WKDW�ZDV�
DSSURYHG�E\�WKH�6WDWH�ZDV�LQ������DQG�WKDW�LV�ZK\�E\�UHVROXWLRQ�2����WKH�ERDUG�
LV�DPHQGLQJ�WKH������/RQJ�5DQJH�)DFLOLWLHV�3ODQ�VR�WKDW�WKH�GLVWULFW�FDQ�JHW�WKH�
SURMHFW�DSSURYHG�WR�SURFHHG��
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�
� 0UV��*DJOLRQH�VWDWHG�WKDW�VKH�WKRXJKW�WKH�ERDUG�ZDV�JRLQJ�WR�JHW�EDFNXS�
UHJDUGLQJ�WKH�SDSHUOHVV�DJHQGD�DQG�ZKDW�WKH�VDYLQJV�WR�WKH�ERDUG�ZRXOG�EH�WR�
LPSOHPHQW� WKH�QHZ� V\VWHP�� �0V��'XQQ� VDLG� WKDW� VKH�KDG� VWDUWHG� WR� SUHSDUH� D�
VXPPDU\� EXW� LW� ZDV� QRW� FRPSOHWH�� � 0UV�� *DJOLRQH� DVNHG� LI� VKH� UHPHPEHUHG�
ZKHWKHU�D�VDYLQJV�ZRXOG�EH�UHDOL]HG�DV�IDU�DV�0UV��'LWUL¶V�WLPH���0V��'XQQ�VWDWHG�
WKDW�0UV��'LWUL¶V�WLPH�ZLOO�EH�GLIIHUHQW�DV�VKH�ZLOO�EH�VFDQQLQJ�GRFXPHQWV�LQWR�WKH�
SURJUDP�YHUVXV�PDNLQJ�DQG�FROODWLQJ�SKRWRFRSLHV�RI�WKH�DJHQGD�IRU�GLVWULEXWLRQ��
0UV��*DJOLRQH� DVNHG� LI� WKH� DPRXQW� RI� SDSHU� XVHG�� SKRWRFRS\� VXSSO\� FRVWV�� HWF�
ZRXOG�DOO�FRPH�LQWR�DFFRXQW���0V��'XQQ�VDLG�WKDW�LW�ZRXOG���0UV��*DJOLRQH�DVNHG�LI�
WKH�ERDUG�ZRXOG�VHH�D�GHFUHDVH�LQ�0UV��'LWUL¶V�WLPH�IRU�KHU�GXWLHV�WR�WKH�ERDUG���
0U��'DPDWR�VDLG�KH�GLG�QRW�VHH�WKH�WLPH�FKDQJLQJ�WKDW�PXFK���0UV��'LWUL�VDLG�WKDW�
VKH�ZRXOG� VWLOO� KDYH� WR� W\SH� WKH�DJHQGD�DQG� VFDQ� LQ�DOO� WKH�EDFN�XS�PDWHULDOV���
6KH�VWDWHG�VKH�GLG�QRW�NQRZ�KRZ�ORQJ�WKH�VFDQQLQJ�SURFHVV�ZRXOG�DFWXDOO\�WDNH��
0UV��'LWUL�IHOW�WKDW�WKH�SDSHUOHVV�DJHQGD�ZRXOG�SUREDEO\�VDYH�D�OLWWOH�WLPH�LQ�WKH�
SUHSDUDWLRQ�RI�WKH�DJHQGD���6KH�IHOW�WKDW�WKH�DGYDQWDJH�RI�WKH�SURJUDP�ZDV�WKDW�
DQ\� FKDQJHV� PDGH� LQ� WKH� DJHQGD� ZRXOG� LPPHGLDWHO\� EH� WUDQVPLWWHG� WR� ERDUG�
PHPEHUV� DQG� WKHUH� ZRXOG� EH� QR� DGGLWLRQDO� LQIRUPDWLRQ� GLVWULEXWHG� DW� ERDUG�
PHHWLQJV�� � 0UV�� *DJOLRQH� DVNHG� LI� 0UV�� 'LWUL� ZRXOG� EH� XSGDWLQJ� WKH� DJHQGD�
KHUVHOI�� � 0UV�� 'LWUL� VWDWHG� WKDW� VKH� ZRXOG� EH� WKH� SHUVRQ� ZKR� LQSXWWHG� DOO� WKH�
LQIRUPDWLRQ� IRU� WKH� DJHQGD�� � 6KH� VWDWHG� WKDW� VKH� EHOLHYHG� WKDW� WKLV� SURJUDP�
ZRXOG� DOVR� DOORZ� IRU� DQ\� RWKHU� DQQRXQFHPHQWV� VXFK� DV� XSFRPLQJ� GLQQHUV� DQG�
RWKHU�HYHQWV�WR�EH�SRVWHG�RQ�WKH�DJHQGD�SDJH�ZKLFK�ZRXOG�DOOHYLDWH�WKH�XVH�RI�
SDSHU�� �0U�� $EUDKDP�DVNHG� DERXW� WKH� IHHV� WKDW�ZHUH� DWWDFKHG� WR� WKH� FRQWUDFW�
IURP�6FKRROERDUGQHW��DQG�KH�ZDQWHG�WR�NQRZ�LI�WKH�IHH�IRU�³XVHUV�±�ERDUG�SOXV�
WKUHH´�PHDQW�WKDW�WKH�DGGLWLRQDO�FKDUJH�RI�����SHU�\HDU�ZRXOG�KDYH�WR�EH��SDLG�
IRU�DQ\RQH�RYHU�DQG�DERYH� WKDW�ZRXOG�KDYH�DFFHVV� WR� WKH�VLWH�� �+H�DOVR�DVNHG�
DERXW� WKH� FROXPQV� ZKLFK� FRQWDLQHG� DQ� ³[´�� LI� WKHVH� ZHUH� QRW� LQFOXGHG� LQ� WKH�
FRQWUDFW�SULFH���0U��'DPDWR�VWDWHG�WKDW�DOO�FROXPQV�WKDW�KDYH�DQ�³[´�DUH�H[FOXGHG�
IURP� WKH�SULFH�RI� WKH� FRQWUDFW�� �0V��'XQQ�VDLG� WKDW�6FKRRO�%RDUGV¶� WUDGLWLRQDOO\�
DOZD\V� XVHV� ���� RU� ��� DV� D� OLPLW� IRU� WKH� GLVWULFW�� � 6KH� VDLG� WKDW� HYHQ� ZKHQ�
UHVHUYDWLRQV� IRU� FRQIHUHQFHV�DUH�PDGH� WKHUH� LV�D� OLPLW�RI����� �0V��'XQQ�VWDWHG�
WKDW� WKLV� GLVWULFW� LV� XQXVXDO� EHFDXVH� LW� KDV� DGGLWLRQDO� DGPLQLVWUDWRUV� DQG� WKH�
GLVWULFW� XVXDOO\� ZLQGV� XS� SD\LQJ� DQ� DGGLWLRQDO� IHH� IRU� WKH� DGGLWLRQDO� LQGLYLGXDOV�
WKDW�DWWHQG�FRQIHUHQFHV��HWF���0U��'DPDWR�VWDWHG�WKDW�KH�ZRXOG�KDYH�WR�QHJRWLDWH�
WKLV� WHUP� ZLWK� 6FKRROERDUGQHW�� � 0UV�� /RPEDUGL� PHQWLRQHG� WKDW� DW� WKH� ODVW�
SURIHVVLRQDO�GHYHORSPHQW�GD\��WKHUH�ZHUH�RQO\�VHYHQ�ODSWRSV�ZRUNLQJ�DW�WKH�KLJK�
VFKRRO� OLEUDU\�DQG�VKH�GLG�QRW�WKLQN�WKDW�WKH�ERDUG�VKRXOG�UHO\�RQ�WKRVH�ODSWRSV�
WR� DOVR� EH� XVHG� E\� ERDUG� PHPEHUV� DW� ERDUG� PHHWLQJV�� � 6KH� VDLG� WKDW� WKHVH�
FRPSXWHUV�DUH�YHU\�ROG�DQG�KDYH�QRW�EHHQ�UHSODFHG�LQ�VRPH�WLPH���0UV��/RPEDUGL�
WKRXJKW� WKDW� WKH� ERDUG� VKRXOG� GLVFXVV� WKH� DYDLODELOLW\� RI� ODSWRSV�ZLWK� WKH� WHFK�
GHSDUWPHQW���0U��0DQRFKLR�DVNHG�LI�WKH�GLVWULFW�KDG�FRPPXQLFDWHG�ZLWK�DQ\�RWKHU�
ERDUGV�WKDW�DUH�XVLQJ�WKLV�V\VWHP�WR�VHH�KRZ�LW�LV�ZRUNLQJ���0UV��'LWUL�VDLG�WKDW��
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�
WKLV�SURJUDP�LV�MXVW�EHLQJ�GHYHORSHG�E\�1HZ�-HUVH\�6FKRRO�%RDUGV�DQG�SUHVHQWO\�
QR�RWKHU�GLVWULFW�LV�XVLQJ�WKH�SURJUDP��KRZHYHU��WKHUH�DUH�RWKHU�GLVWULFWV�WKDW�DUH�
XVLQJ�VLPLODU�SURJUDPV�� �0U��$EUDKDP�DVNHG�WKH�ERDUG� LI� UHVROXWLRQ�2���VKRXOG�
EH�SXOOHG�IURP�WKH�DJHQGD�SHQGLQJ�IXUWKHU�GLVFXVVLRQ�E\�WKH�ERDUG���0U��'DPDWR�
DVNHG�LI�WKH�ERDUG�ZDQWHG�WR�KDYH�D�UHSUHVHQWDWLYH�IURP�6FKRRO�%RDUGV�FRPH�WR�
D�PHHWLQJ� WR�DQVZHU�TXHVWLRQV�� �0UV��*DJOLRQH�VDLG� WKDW� VKH� WKRXJKW� WKH� LVVXH�
ZDV�WKH�ERDUG�GLG�QRW�KDYH�WKH�WRROV�WR�LPSOHPHQW�WKH�SURJUDP���0U��0DQRFKLR�
WKRXJKW�WKDW�WKH�ERDUG�VKRXOG�KDYH�IXUWKHU�GLVFXVVLRQ�RQ�WKH�PDWWHU�EHIRUH�WKH�
ERDUG� HQWHUV� LQWR� DQ� DJUHHPHQW�� � 0U�� $EUDKDP� DVNHG� IRU� D� FRQVHQVXV� RI� WKH�
ERDUG� RQ� KRZ� WR� SURFHHG�� � 'U�� -DNXERZVNL� VDLG� KH� ZDVQ¶W� VR� VXUH� WKDW� LI� WKH�
ERDUG� ZDQWHG� WR� JR� DKHDG� ZLWK� WKLV� SURJUDP� WKDW� ODSWRSV� VKRXOG� QRW� EH�
SXUFKDVHG�IRU�WKLV�SXUSRVH�DQG�KRXVH�WKHP�DW�WKH�FHQWUDO�RIILFH����0U��$EUDKDP�
VWDWHG� WKDW� KH� WKRXJKW� WKDW� WKH� ERDUG� ZDV� LQ� DJUHHPHQW� WKDW� WKH� UHVROXWLRQ�
VKRXOG�EH�SXOOHG�IURP�WKLV�PRQWK¶V�PHHWLQJ�DQG�GLVFXVVHG�IXUWKHU���0U��'DPDWR�
DVNHG� LI� WKH� ERDUG� ZDQWHG� WKH� PDWWHU� WR� EH� UHOLVWHG� RQ� WKH� ZRUNVHVVLRQ� IRU�
'HFHPEHU���0U��$EUDKDP�VDLG�KH�WKRXJKW�WKDW�DW�WKH�OHDVW��WKH�ERDUG�VKRXOG�EH�
UHDG\�WR�GLVFXVV�WKH�LVVXH�IXUWKHU�LQ�'HFHPEHU���0U��$EUDKDP�DVNHG�0V��'XQQ�WR�
SUHSDUH� D� FRVW� DQDO\VLV� DQG� LQFOXGH� WKH� FRVW� RI� SXUFKDVLQJ� ODSWRSV� IRU� WKLV�
SXUSRVH����
�
�
3(56211(/�&200,77((�
� 0U�� 0DQRFKLR� VWDWHG� WKDW� WKH� SHUVRQQHO� FRPPLWWHH� PHW� ZLWK� WKH�
6XSHULQWHQGHQW� WKLV� HYHQLQJ� DQG� GLVFXVVHG� UHVROXWLRQV� 3��� WKURXJK� 3����� � � +H�
VWDWHG� WKDW� UHVROXWLRQ� 3���� ZDV� SUHVHQWHG� WR� WKH� ERDUG� WRQLJKW� DQG� ZDV� QRW�
GLVFXVVHG� E\� WKH� FRPPLWWHH�� �0U��0DQRFKLR� SUHVHQWHG� WKH� SHUVRQQHO� FRPPLWWHH�
DJHQGD����
�
� 0UV��*DJOLRQH�VDLG�WKDW�ZKHQ�VKH�UHYLHZHG�WKH�EDFNXS�IRU�UHVROXWLRQ�3����LW�
PHQWLRQHG�WKH����������RULJLQDO�DPRXQW�RI�WKH�SXUFKDVH�RUGHU�DQG�VKH�ZDQWHG�WR�
NQRZ� LI� WKHUH� ZDV� DGGLWLRQDO� EDFNXS� WR� LQGLFDWH� VSHFLILFDOO\� ZKDW� WKH� DGGLWLRQDO�
FKDUJHV�ZHUH� WR� LQFUHDVH� WKH�SXUFKDVH�RUGHU� WR� ���������� �'U�� -DNXERZVNL� VDLG�
WKDW�WKH�EDFNXS�RQO\�VKRZV�WKH�KRXUO\�IHHV�FKDUJHG�IRU�WKH�VHUYLFHV�SURYLGHG�EXW�
GRHV�QRW� VSHFLI\�KRZ�PDQ\�KRXUV� WKH�VHUYLFHV�DUH�EHLQJ� LPSOHPHQWHG�� �+H�VDLG�
WKDW�KH�ZRXOG�JHW�LQ�FRQWDFW�0V��)UHQFK�WR�VHH�LI�VKH�FRXOG�EUHDN�GRZQ�WKH�FRVWV�
DQG�DQWLFLSDWH�WKH�QXPEHU�RI�KRXUV�HDFK�VHUYLFH�ZLOO�EH�XVHG����
�
�
$33529$/�2)�%,//6�
� 0U��$EUDKDP�VWDWHG�WKDW�WKH�ELOOV�ZRXOG�EH�DSSURYHG�DW�WKH�UHJXODU�PHHWLQJ��
�
�
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81),1,6+('�%86,1(66�
� 'U��-DNXERZVNL�VWDWHG�WKDW�KH�KDV�EHHQ�LQ�FRQWDFW�ZLWK�'U��&ROHPDQ�RI�WKH�
0RUULV� 8QLRQ� -RLQWXUH� &RPPLVVLRQ� DQG� KH� LV� LQ� WKH� SURFHVV� RI� VHWWLQJ� XS� DQ�
DSSRLQWPHQW�ZLWK� KLP� DQG�0U�� 'DPDWR� WR� GLVFXVV� WKH� H[WHQVLRQ� RI� WKH� OHDVH� RI�
+DPLOWRQ� 6FKRRO� E\� WKH�0RUULV�8QLRQ� -RLQWXUH�� �+H� VDLG� WKDW� DV� VRRQ� DV� KH�KDG�
PRUH�LQIRUPDWLRQ��KH�ZRXOG�SDVV�LW�RQ�WR�WKH�ERDUG����'U��-DNXERZVNL�VDLG�WKDW�LW�LV�
DPD]LQJ�ZKDW�0RUULV�8QLRQ�-RLQWXUH�KDV�GRQH�DW�+DPLOWRQ�6FKRRO�EXW�WKHUH�DUH�VWLOO�
VRPH�VHUYLFHV�WKDW�WKH�GLVWULFW�SURYLGHV�DW�WKDW�EXLOGLQJ���+H�VDLG�WKDW�LW�ZDV�D�JRRG�
LGHD� QRW� WR� VHH� WKH� EXLOGLQJ� HYHQ� WKRXJK� 'U�� &ROHPDQ� ZRXOG� SUREDEO\� OLNH� WR�
SXUFKDVH�WKH�EXLOGLQJ����
�
� 'U��-DNXERZVNL�VWDWHG�WKDW�WKH�ERDUG�ZRXOG�EH�JRLQJ�LQWR�([HFXWLYH�6HVVLRQ�
WRQLJKW� WR� GLVFXVV� SHUVRQQHO�PDWWHUV�ZLWK� UHJDUG� WR� D� VWUDWHJ\� IRU� UHSODFLQJ�0U��
)RUWXQDWR�DV�SULQFLSDO�DW�WKH�KLJK�VFKRRO�DQG�DOVR�WR�WDON�DERXW�WKH�FDQGLGDWHV�IRU�
WKH�SULQFLSDO�RI�:DVKLQJWRQ�6FKRRO����
�
� 0UV��*DJOLRQH�VDLG�VKH�KDG�D�FRQFHUQ�DERXW�/LYLQJVWRQ�6FKRRO¶V�SOD\JURXQG�
DQG�WKH�IDFW�WKDW�LW�KDV�QRW�EHHQ�XVDEOH�IRU�WKH�SDVW�\HDU���6KH�VDLG�WKDW�LW�ZDV�KHU�
XQGHUVWDQGLQJ�WKDW�LW�FDQQRW�EH�XVHG�EHFDXVH�WKH�EHQFK�VHDWV�KDYH�EHHQ�WRUQ�RXW�
RU� GHVWUR\HG� DQG� QRWKLQJ� KDV� EHHQ� RUGHUHG� WR� UHSODFH� RU� UHSDLU� WKHVH�EHQFKHV���
0UV�� *DJOLRQH� DVNHG� ZKDW� WKH� SURFHGXUH� ZDV� WR� JHW� WKLQJV� FRUUHFWHG� DW� WKH�
SOD\JURXQGV���6KH�DVNHG�LI�WKH�GLVWULFW�KDV�HYHU�WKRXJKW�RI�VKDULQJ�WKH�VHUYLFH�ZLWK�
WKH�7RZQVKLS�RI�PDLQWDLQLQJ�WKH�SOD\JURXQGV���'U��-DNXERZVNL�VDLG�WKDW��LQ�UHDOLW\��
WKH�GLVWULFW�GRHV�KDYH�D�VKDUHG�VHUYLFH�DJUHHPHQW�EHFDXVH�WKH�7RZQVKLS�GRHV�XVH�
WKH�VFKRRO¶V�SOD\JURXQGV�RYHU�WKH�VXPPHU���+H�VDLG�WKDW�PXFK�RI�WKH�HTXLSPHQW�
WKDW� LV� EURNHQ�� LV� GRQH�RYHU� WKH� VXPPHU�� �'U�� -DNXERZVNL� VDLG� WKDW�KH�KDV�KDG�
QXPHURXV� FRQYHUVDWLRQV� ZLWK� WKH� 6XSHULQWHQGHQW� RI� WKH� 5HFUHDWLRQ� 'HSDUWPHQW�
ZLWK�UHJDUG�WR�WKLV�LVVXH���0U��0DJOLDFDQR�VDLG�WKDW�WKH�LQVWDQFH�WKDW�0UV��*DJOLRQH�
LV� UHIHUULQJ� WR� KDV� WR� GR� ZLWK� IRXU� EHQFKHV� LQ� WKH� 7RW� /RW�� QRW� WKH� UHJXODU�
SOD\JURXQG���+H�VDLG�WKDW�VORZO\��DOO�IRXU�EHQFKHV�ZHUH�EHLQJ�UHPRYHG�E\�WKH�NLGV�
WKDW� KDQJ� RXW� WKHUH� DQG� EHFDXVH� WKH� SROLFH� KDG� D� SUREOHP� WKDW� ZDV� UHFHQWO\�
UHVROYHG�ZLWK�WKH�LQVWDOODWLRQ�RI�³QR�WUHVSDVVLQJ´�VLJQV�DW�DOO�VLWHV���0U��0DJOLDFDQR�
VWDWHG� WKDW� LQ� WKH� SDVW�� WKH� EHQFKHV� ZHUH� UHSDLUHG�� KRZHYHU�� WKH� GDPDJH�
FRQWLQXHG�WR�KDSSHQ�EXW�QRZ�WKDW�WKH�SROLFH�KDYH�WKH�VLWXDWLRQ�XQGHU�FRQWURO��KH�
VWDWHG�WKDW�KH�ZRXOG�RUGHU�WKH�VXSSOLHV�QHFHVVDU\�IRU�WKH�UHSDLUV���'U��-DNXERZVNL�
VWDWHG�WKDW�KH�ZRXOG�EH�PHHWLQJ�ZLWK�&KLHI�.UDPHU�DW�WKH�HQG�RI�WKH�ZHHN�DQG�KH�
VDLG� WKDW� KH� ZRXOG� VSHDN� WR� KLP� PRUH� DERXW� SDWUROOLQJ� WKH� IDFLOLWLHV�� � 0U��
0DJOLDFDQR� VWDWHG� WKDW� WKHUH� KDYH� EHHQ� VRPH� SUREOHPV� DW� /LYLQJVWRQ� 6FKRRO��
.DZDPHHK�0LGGOH�6FKRRO�DQG�+DQQDK�&DOGZHOO�6FKRRO����
�
� 0U��5XKO�DVNHG�DERXW� WKH�TXHVWLRQ�RI� WKH�*3$�DW�8QLRQ�+LJK�6FKRRO�� �+H�
VDLG�WKDW�KH�KDG�UHFHLYHG�D�IHZ�WHOHSKRQH�FDOOV�IURP�SDUHQWV�ZKR�ZHUH�XQGHU�WKH�
LPSUHVVLRQ�IURP�D�OHWWHU�ZKLFK�ZDV�VHQW�RXW�E\�'LDQH�%XWWHO�WKDW�WKH�*3$�LV�VWD\LQJ�
WKH�ZD\�LW�ZDV�³OLVWHG�LQ�WKH�KDQGERRN´���'U��-DNXERZVNL�VDLG�LW�ZDV�GHFLGHG�WKDW�LW��
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�
ZRXOG�EH�VWD\LQJ�WKH�ZD\�LW�ZDV�OLVWHG�LQ�ODVW�\HDU¶V�KDQGERRN����0U��5XKO�VDLG�WKDW�
VRPH�SDUHQWV�UHFHLYHG�WKH�OHWWHU�DQG�VRPH�GLG�QRW��KH�ZDQWHG�WR�NQRZ�LI�WKH�OHWWHU�
ZDV�VHQW�KRPH�ZLWK�WKH�VWXGHQWV���'U��-DNXERZVNL�VDLG�WKDW�KH�ZRXOG�ILQG�RXW�KRZ�
WKH�OHWWHU�ZDV�GLVEXUVHG���+H�VDLG�WKDW�KH�ZRXOG�VSHDN�WR�0UV��%XWWHO�WR�VHH�ZKDW�
KHU�OHWWHU�VDLG���0UV��*DJOLRQH�VDLG�WKDW�VKH�WKRXJKW�VKH�JRW�WKH�OHWWHU�LQ�WKH�PDLO���
0U�� 5XKO� VDLG� WKDW� KH� WROG� WKH� SDUHQWV� WKDW� KH� ZRXOG� OHW� WKHP� NQRZ�� � 'U��
-DNXERZVNL�VDLG�KH�ZRXOG�ILQG�RXW�DQG�OHW�KLP�NQRZ�DW�QH[W�ZHHN¶V�PHHWLQJ����
�
1(:�%86,1(66�
� 'U�� -DNXERZVNL� VDLG� WKDW� KH� DQG� 0V�� )UHQFK� KDG� D� PHHWLQJ� ZLWK� (ODLQH�
)LVKHU�IURP�.HDQ�8QLYHUVLW\���+H�VDLG�WKDW�.HDQ�8QLYHUVLW\�KDV�D�GD\FDUH�SURJUDP�
DQG� WKH� PHHWLQJ� ZDV� IRU� WKH� SXUSRVH� RI� WKH� GLVWULFW� SRVVLEO\� HQWHULQJ� LQWR� D�
SDUWQHUVKLS� IRU� VWDUWLQJ� D� IXOO� GD\� SUH�N� SURJUDP� DW� .HDQ� FRPELQLQJ� � �� VSHFLDO�
QHHGV�VWXGHQWV�DQG���UHJXODU�HGXFDWLRQ�VWXGHQWV�LQWR�RQH�RII�VLWH�SUH�N�FODVVURRP��
'U��-DNXERZVNL�VDLG� WKDW�0V��)UHQFK� LV�ZULWLQJ�D�JUDQW�IRU�WKLV�SXUSRVH�� �+H�VDLG�
WKDW�WKLV�SURJUDP�ZRXOG�SURYLGH�27��37��6SHHFK�DQG�RWKHU�DQFLOODU\�VHUYLFHV�WKDW�
WKH�VSHFLDO�QHHGV�VWXGHQW�UHTXLUH���+H�VDLG�WKDW�KH�EHOLHYHG�WKHUH�LV�RQO\�RQH�RWKHU�
SURJUDP�OLNH�WKLV�RQH�LQ�WKH�FRXQWU\�DQG�LW�LV�LQ�&DOLIRUQLD���'U��-DNXERZVNL�VDLG�WKDW�
'U��)LVKHU�DQG�0V��)UHQFK�KDYH�D�JUHDW�UHODWLRQVKLS�DQG�'U��)LVKHU�ZLOO�EH�PHHWLQJ�
ZLWK�KHU�ERDUG�RQ�7KXUVGD\� WR�GLVFXVV� WKLV�SRVVLELOLW\�� �+H�VDLG�KH�GLG�QRW�NQRZ�
KRZ�WKH�UHJXODU�HGXFDWLRQ�VWXGHQWV�ZRXOG�EH�FKRVHQ��EXW�KH�JDYH�D�IHZ�ZD\V�LQ�
ZKLFK� WKLV� FRXOG� EH� DFFRPSOLVKHG�� � 'U�� -DNXERZVNL� VWDWHG� WKDW� RXU� VSHFLDO�
HGXFDWLRQ�SURJUDP�LV�EHLQJ�PRQLWRUHG�WKLV�\HDU�DQG�0V��)UHQFK�LV�FRQFHUQHG�WKDW�
WKH�VSHFLDO�QHHGV�SUH�N�SURJUDP�LV�DQ�LVRODWHG�SURJUDP�DQG�WKH�IRFXV�QRZ�LV�³DOO�
LQFOXVLYH´�� VSHFLDO� QHHGV�DQG� UHJXODU�HGXFDWLRQ� VWXGHQWV�EHLQJ�EURXJKW� WRJHWKHU���
0UV�� *DJOLRQH� DVNHG� LI� .HDQ� 8QLYHUVLW\� HYHU� WKRXJKW� DERXW� GRLQJ� DQ� DIWHUQRRQ�
SURJUDP� ZKLFK� ZRXOG� DOORZ� SDUHQWV� WR� EULQJ� WKHLU� VWXGHQWV� IRU� UHFUHDWLRQDO�
VHUYLFHV�� VKH� ZRXOG� EH� YHU\� LQWHUHVWHG� LQ� H[SORULQJ� VXFK� D� SURJUDP�� � 'U��
-DNXERZVNL� VDLG� WKDW�KH�KDG�VSRNHQ� WR�'U��)LVKHU�DERXW�SDUHQWV�ZKR�PLJKW�DOVR�
QHHG� DIWHUFDUH� IRU� WKHLU� VWXGHQWV� LQ� WKLV� SURJUDP�� � � +H� VDLG� WKDW� HYHQWXDOO\� WKH�
GLVWULFW� ZLOO� EH�PDQGDWHG� E\� WKH� 6WDWH� WR� KDYH� ³DOO� LQFOXVLYH´� FODVVURRPV� LQ� SUH�
VFKRRO���'U��-DNXERZVNL�VWDWHG�WKDW�WKLV�ZRXOG�DOVR�EH�DQ�RSSRUWXQLW\�IRU�VWXGHQWV�
IURP�.HDQ�8QLYHUVLW\�ZKR�DUH�VWXG\LQJ� WR�EHFRPH�VSHFLDO�HGXFDWLRQ�WHDFKHUV�� WR�
REVHUYH�RU�SDUWLFLSDWH�LQ�WKH�SURJUDP�JLYLQJ�WKHP�SUDFWLFDO�H[SHULHQFH����
�
� 'U��-DNXERZVNL�VWDWHG�WKDW�0U��&RKDQ�KDV�EHHQ�RIIHUHG�D�MRE�ZLWK�WKH�1-($�
DV�WKH�3URIHVVLRQDO�'HYHORSPHQW�'LUHFWRU�IRU�WKH�6WDWH�RI�1HZ�-HUVH\�DQG�KH�ZLOO�
SUREDEO\� EH� OHDYLQJ� WKH� GLVWULFW� DW� WKH� HQG� RI� 'HFHPEHU�� � +H� VDLG� WKDW� KH� KDG�
DOUHDG\� IRXQG� VRPHRQH� WR� FRYHU� 0U�� &RKDQ¶V� 6RFLDO� 6WXGLHV� FODVV� DW� .DZDPHHK�
0LGGOH� 6FKRRO�� � 'U�� -DNXERZVNL� VDLG� WKDW� RQFH� 0U�� &RKDQ¶V� UHVLJQDWLRQ� OHWWHU� LV�
UHFHLYHG��KLV�SRVLWLRQ�DV�6WDII�'HYHORSPHQW�&RRUGLQDWRU�ZRXOG�KDYH�WR�EH�SRVWHG����
�
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�
� 'U��-DNXERZVNL�VDLG�WKDW�GXH�WR�WKH�UHWLUHPHQW�RI�0UV��.OHLQVWHLQ�DW�8QLRQ�
+LJK�6FKRRO��KH�ZRXOG�OLNH�WR�SRVW�IRU�DQRWKHU�OLEUDULDQ�DW�8QLRQ�+LJK�6FKRRO�ZLWK�
WKH�SRVVLELOLW\�RI�KDYH�RII�VHW�KRXUV�ZLWK�WKH�WZR�OLEUDULDQV�WKHUH�VR�WKDW�WKH�OLEUDU\�
FRXOG�UHPDLQ�RSHQ�XQWLO������RU������S�P���'U��-DNXERZVNL�VDLG�WKDW�KH�PXVW�ILUVW�
VSHDN�WR�0U��6KDQDKDQ��WKH�3UHVLGHQW�RI�WKH�87($��WR�VHH�LI�WKLV�ZRXOG�EH�IHDVLEOH���
+H�IHOW�WKDW�LW�ZRXOG�EH�JRRG�IRU�WKH�OLEUDU\�WR�EH�RSHQHG�D�OLWWOH�ODWHU�HDFK�GD\����
�
� 0UV��*DJOLRQH�VWDWHG�WKDW�VKH�DWWHQGHG�WKH�ODVW�8QLRQ�+LJK�6FKRRO�IRRWEDOO�
JDPH�� �6KH�VDLG� WKDW� WKHUH�ZHUH�D� IHZ� LVVXHV� WKDW�VKH�ZDQWHG� WR�GLVFXVV�� �0UV��
*DJOLRQH�VDLG� WKDW� WKHUH�ZHUH�D�QXPEHU�RI�SHRSOH� UXQQLQJ�DURXQG�WKH� WUDFN�DQG�
DUH�RQ�WKH�ILHOG�GXULQJ�WKH�JDPH���6KH�VDLG�WKDW�ZKHQ�VKH�ZDV�D�FKHHUOHDGHU��WKH�
RQO\� LQGLYLGXDOV� DOORZHG� RQ� WKH� ILHOG� ZHUH� DGPLQLVWUDWRUV�� WKH� IRRWEDOO� WHDP��
FKHHUOHDGLQJ� DQG� EDQG� FRDFKHV�� WKH� PHGLFDO� VWDII� DQG� WKH� ZDWHU� SHRSOH�� � 0UV��
*DJOLRQH�VDLG�WKDW�VKH�VDZ�OLWWOH�JLUOV�RQ�WKH�WUDFN��QHDU�WKH�FKHHUOHDGHUV��ZLWK�QR�
VKRHV�RQ��GDQFLQJ�DQG�GRLQJ�KDQGVWDQGV���6KH�IHOW�WKDW�WKLV�ZDV�WDNLQJ�DZD\�IURP�
WKH�SHRSOH�ZKR�ZHUH� VXSSRVHG� WR�EH� WKH� IRFXV�RI� DWWHQWLRQ��PDLQO\� WKH� IRRWEDOO�
DQG�FKHHUOHDGLQJ�WHDP���0UV��*DJOLRQH�VDLG�WKDW�VKH�DOVR�VDZ�VL[�RU�VHYHQ�FKLOGUHQ�
RI� YDULRXV� DJHV� QHDU� WKH� HQG� ]RQH� WKURZLQJ� DURXQG� IRRWEDOOV� ZKLOH� WKH� IRRWEDOO�
WHDP� ZDV� SOD\LQJ� DW� WKH� HQG� RI� WKH� ILHOG�� � 6KH� ZDV� YHU\� XSVHW� E\� WKLV�� � 0UV��
*DJOLRQH�VDLG�VKH�DOVR�VDZ�DQ�HOGHUO\�PDQ�RQ�WKH�ILHOG�ZKR�ZDV�QRW�DEOH�WR�JHW�RXW�
RI� WKH�ZD\�RI� D� SOD\�� JHW� NQRFNHG�GRZQ�� � 6KH� IHOW� WKDW� WKLV�ZDV� D� OLDELOLW\�� �'U��
-DNXERZVNL� VDLG� WKDW� WKH� HOGHUO\� PDQ� 0UV�� *DJOLRQH� ZDV� UHIHUULQJ� WR� ZDV� 0U��
=ZLOOPDQ�ZKR�KDV�EHHQ�ZDONLQJ�WKH�VLGHOLQHV�VLQFH�KH�ZDV�DQ�DGPLQLVWUDWRU�LQ�WKH�
GLVWULFW���+H�VDLG�WKDW�KH�ZRXOG�VSHDN�WR�0U��3DUVRQV�DERXW�WKLV�LVVXH���0UV��0F1HLO�
DVNHG� LI� WKH�GLVWULFW�SDLG� IRU�VHFXULW\�DW� WKH� IRRWEDOO�JDPHV�� �'U��-DNXERZVNL�VDLG�
WKDW� WKH� GLVWULFW� GLG�� � 0UV�� 0F1HLO� DVNHG� LI� LW� ZRXOG� EH� WKH� UHVSRQVLELOLW\� RI� WKH�
VHFXULW\� SHRSOH� WR� PRQLWRU� ZKR� LV� RQ� WKH� ILHOG�� � 'U�� -DNXERZVNL� VDLG� WKDW� WKH�
VHFXULW\�SHRSOH�PRVWO\�PRQLWRU� WKH�VWDQGV� IRU�FURZG�FRQWURO�� �+H�VDLG� WKDW� WKHUH�
DUH�DOVR�SROLFH�RIILFHU�SUHVHQW�EXW�WKH\�XVXDOO\�DUH�RQ�SDWURO�LQ�WKH�JDWH�DUHD���'U��
-DNXERZVNL�VDLG�WKDW�KH�ZRXOG�ILQG�RXW�IURP�0U��3DUVRQV�ZKR�ZDONV�WKH�VLGHOLQHV�D�
MRE� WKDW�XVHG� WR�EH�SHUIRUPHG�E\�0U��+D]HOWRQ�EHIRUH�KH� UHWLUHG�� �0U��$EUDKDP�
DVNHG�LI�WKH�FRDFKHV�ZHDU�FUHGHQWLDOV���'U��-DNXERZVNL�VDLG�KH�GLG�QRW�NQRZ���0U��
0DQRFKLR�VDLG�WKDW�0UV��*DJOLRQH�ZDV�ULJKW�DERXW�WKLV�LVVXH����
�
� 0U��$EUDKDP�VDLG�WKDW�WKH�6WDWH�RI�1HZ�-HUVH\��%RDUG�RI�3K\VLFDO�7KHUDS\�
([DPLQHUV�� KDV� LVVXHG� QHZ� UHJXODWLRQV� WKDW� EHFDPH� HIIHFWLYH� -DQXDU\� ��� �����
ZKLFK� UHTXLUH� SK\VLFDO� WKHUDSLVWV� DQG�SK\VLFDO� WKHUDS\� DVVLVWDQWV� WKDW� SUDFWLFH� LQ�
WKH�6WDWH�RI�1HZ�-HUVH\�PXVW�KDYH�WKLUW\�XQLWV�RI�FRQWLQXLQJ�HGXFDWLRQ�HYHU\�WZR�
\HDUV� LQ� RUGHU� WR� UHQHZ� WKHLU� OLFHQVHV�� � +H� VDLG� WKDW�0V�� )UHQFK�ZRXOG� QHHG� WR�
PDNH� VXUH� WKDW� DQ\� RXWVLGH� DJHQF\� WKDW� WKH� GLVWULFW� FRQWUDFWV� ZLWK� IRU� SK\VLFDO�
WKHUDS\�PDLQWDLQ�WKH�UHTXLUHPHQWV�IRU�OLFHQVLQJ���0U��$EUDKDP�VDLG�WKDW�0V��)UHQFK�
PXVW�DOVR�REWDLQ�IURP�WKH�DJHQFLHV�FRSLHV�RI�OLFHQVHV�IRU�DOO�LQGLYLGXDOV�ZKR�GR��
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ZRUN�IRU�WKH�GLVWULFW���'U��-DNXERZVNL�VDLG�WKDW�KH�ZLOO�VSHDN�WR�0V��)UHQFK�DERXW�
WKH� RXWVLGH� VHUYLFHV� WKDW� WKH�GLVWULFW� XVHV�� �+H� IHOW� WKDW�DOO� LQGLYLGXDOV�ZKR�ZRUN�
ZLWK�WKH�GLVWULFW¶V�VWXGHQWV�VKRXOG�DOVR�EH�UHTXLUHG�WR�JR�WKURXJK�WKH��ILQJHUSULQWLQJ�
SURFHVV����
�
� 0U��5XKO�DVNHG�LI�WKH�ERDUG�HYHU�ORRNHG�LQWR�JHWWLQJ�VSRQVRUVKLS�LQ�RUGHU�WR�
XSJUDGH�VRPH�RI�WKH�EDVHEDOO�ILHOGV���+H�VDLG�WKDW�KH�XQGHUVWRRG�WKDW�DW�RQH�SRLQW�
WKH�GLVWULFW�ZHQW�WR�8QLRQ�&HQWHU�%DQN�DQG�WKH�GLVWULFW�ZDV�RIIHUHG�D����ORDQ���0U���
5XKO�ZDV�VSHFLILFDOO\�UHIHUULQJ�WR�WKH�ILHOG�DW�%XUQHW�0LGGOH�6FKRRO���'U��-DNXERZVNL�
VDLG� WKDW� KH� KDV� VSRNHQ� WR� UHSUHVHQWDWLYHV� IURP� 8QLRQ� &HQWHU� %DQN� ZKR� KDYH�
RIIHUHG�WKH�GLVWULFW�D�ILQDQFLDO�³GHDO´�IRU�WKH�XSJUDGH�RI�FHUWDLQ�DWKOHWLF�ILHOGV���+H�
VDLG� WKDW� KH� UHPHPEHUV� WKH� ERDUG� GLVFXVVLQJ� WU\LQJ� WR� JHW� VSRQVRUVKLS� IURP� D�
ODUJH� FRUSRUDWLRQ� VXFK� DV� &RFD&ROD� WR� GRQDWH� IXQGV� IRU� WKLV� SXUSRVH�� � 'U��
-DNXERZVNL� VDLG� WKDW� WKH�8QLRQ�&HQWHU�%DQN� LV� DQ�XQEHOLHYDEOH� VXSSRUWHU�RI� WKH�
VFKRRO� GLVWULFW�� � +H� VDLG� WKDW� PRUH� DQG� PRUH� VFKRROV� LQ� 8QLRQ� &RXQW\� DUH�
FRQYHUWLQJ�WKHLU�IRRWEDOO�ILHOGV�WR�DUWLILFLDO�WXUI���'U��-DNXERZVNL�VDLG�KH�ZRXOG�QRW�
VSHQG�GLVWULFW�PRQH\�IRU�WKLV�FRQYHUVLRQ��EXW�LI�D�VSRQVRU�FRXOG�EH�IRXQG��LW�ZRXOG�
EH� D� JUHDW� LGHD�� �0U��$EUDKDP�VDLG� WKDW�KH�KDG�D�GLVFXVVLRQ�ZLWK�0U��6DOYDWRUH�
DERXW�WKH�FRQGLWLRQ�RI�WKH�ILHOG�QH[W�WR�%XUQHW�0LGGOH�6FKRRO���0U��0DJOLDFDQR�VDLG�
WKDW�WKH�ILHOG�QH[W�WR�%XUQHW�LV�XVHG�E\�PDQ\�RXWVLGH�JURXSV�VXFK�DV�/LWWOH�/HDJXH�
DQG�6XIIUDJHWWHV�IRU�SUDFWLFH�VHVVLRQV�DQG�LW�LV�DOZD\V�EHLQJ�XVHG����
�
&200(176�)520�7+(�38%/,&�
�
� 0V�� &LDPSL� DVNHG� LI� WKH� WHDFKHUV� LQ� WKH� SURSRVHG� SUH� VFKRRO� SURJUDP� DW�
.HDQ�ZRXOG� EH� FHUWLILHG� WHDFKHUV�� �'U�� -DNXERZVNL� VDLG� WKDW� WKLV� SURJUDP�ZRXOG�
HPSOR\�DOO�LQGLYLGXDOV�ZKR�DUH�SUHVHQWO\�RQ�VWDII�DW�.HDQ�DQG�WKH\�DUH�DOO�FHUWLILHG��
0V�� &LDPSL� VXSSRUWHG� WKH� SURJUDP� EXW� VKH� ZDV� FRQFHUQHG� WKDW� LI� WKHUH� ZHUH�
LQGLYLGXDOV�ZKR�ZRXOG�RQO\�EH�LQYROYHG�IRU�SDUW�RI�D�VFKRRO�\HDU��WKH�VSHFLDO�QHHGV�
FKLOGUHQ�PD\�KDYH�D�SUREOHP�ZLWK�DGMXVWLQJ�WR�WKRVH�FKDQJHV���'U��-DNXERZVNL�VDLG�
WKDW�WKH�FODVVURRP�WHDFKHUV�ZRXOG�EH�FRQVLVWHQW�WKURXJKRXW�WKH�VFKRRO�\HDU���+H�
VDLG� WKDW� WKH� FODVV�ZRXOG�EH� OLPLWHG� WR� VL[WHHQ� VWXGHQWV� �HLJKW� UHJXODU�HGXFDWLRQ�
DQG� HLJKW� VSHFLDO� QHHGV� VWXGHQWV��� � � 0V�� &LDPSL� DVNHG� LI� WKH� WHDFKHUV� LQ� WKLV�
SURJUDP�ZRXOG�KDYH�WR�FRPSO\�ZLWK�WKH�VWXGHQWV¶�,(3V���'U��-DNXERZVNL�VDLG�WKDW�
0V��)UHQFK�GLG�VSHDN�DERXW�,(3V�GXULQJ�WKH�PHHWLQJ�DQG�WKH�IDFW�WKDW�WKH\�ZRXOG�
VWLOO�KDYH�WR�EH�HQIRUFHG�DV�WKHVH�DUH�VWLOO�GLVWULFW�VWXGHQWV�DQG�LW�ZLOO�QRW�EH�DQ�RXW�
RI�GLVWULFW�SODFHPHQW���+H�VDLG�WKDW�WRGD\¶V�PHHWLQJ�ZDV�D�³ILUVW´�PHHWLQJ�DQG�WKHUH�
DUH� VWLOO�PDQ\� WKLQJV� WKDW� QHHGHG� WR� EH�GLVFXVVHG�� �0V��&LDPSL�DVNHG�DERXW� WKH�
UHQHZDO�RI�WKH�PHGLFDO�LQVXUDQFH�SODQ�DQG�ZKHWKHU�WKLV�ZDV�WKH�VHFRQG�\HDU�WKDW�
WKH�GLVWULFW�ZDV�SDUWLFLSDWLQJ�LQ�WKLV�SODQ���0U��'DPDWR�VDLG�WKDW�LW�ZDV���0V��&LDPSL��
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�
DVNHG�LI�WKH�GLVWULFW�ZDV�JRLQJ�WR�WDON�DERXW�³RSWLQJ´�RXW�PDUULHG�FRXSOHV�ZKR�DUH�
ZRUNLQJ� WRJHWKHU� LQ� WKH� GLVWULFW�� � 'U�� -DNXERZVNL� VDLG� WKDW� WKHUH� KDYH� EHHQ�
GLVFXVVLRQV�UHJDUGLQJ�WKLV�PDWWHU���0U��'DPDWR�VDLG�WKDW�WKLV�LV�DQ�LVVXH�WKDW�QHHGV�
WR� EH� QHJRWLDWHG� DQG� WKH� GLVWULFW� LV� SODQQLQJ� WR� EULQJ� XS� WKLV� LVVXH� DW� WKH� QH[W�
QHJRWLDWLRQ���0V��&LDPSL�DVNHG�ZKDW�KDV�EHHQ�GRQH�DW�+DPLOWRQ�6FKRRO�VLQFH�WKH�
0RUULV�8QLRQ�-RLQWXUH�VWDUWHG�OHDVLQJ�WKH�VSDFH���'U��-DNXERZVNL�VDLG�WKDW�VLQFH�WKH�
0RUULV� 8QLRQ� -RLQWXUH� DV� VWDUWHG� OHDVLQJ�+DPLOWRQ� 6FKRRO�� WKH� HQWLUH� J\PQDVLXP�
KDV�EHHQ� UHQRYDWHG� DQG� DLU� FRQGLWLRQLQJ�KDV� EHHQ� LQVWDOOHG�� �+H� VDLG� WKH\�KDYH�
GRQH�QRWKLQJ�WR�WKH�FODVVURRPV��SHU�VH��H[FHSW�PD\EH�WR�LQVWDOO�VRPH�SDUWLWLRQV�WR��
GLYLGH�WKHP�IRU�VPDOOHU�JURXSV�RI�VWXGHQWV���0V��&LDPSL�DVNHG�LI�WKH�0RUULV�8QLRQ�
-RLQWXUH�SDLG�IRU�DOO�WKH�UHQRYDWLRQV���'U��-DNXERZVNL�VDLG�WKDW�WKHUH�DUH�VHUYLFHV�
WKDW�GRQH�FRRSHUDWLYHO\�ZLWK�WKH�GLVWULFW�DQG�WKH�RXWVLGH�RI�WKH�SURSHUW\�LV�VWLOO�WKH�
UHVSRQVLELOLW\�RI�WKH�8QLRQ�%RDUG�RI�(GXFDWLRQ���0V��&LDPSL�DVNHG�LI�WKH�SDUHQWV�RI�
WKH�VWXGHQWV�ZKR�DWWHQG�WKH�0RUULV�8QLRQ�-RLQWXUH�'HYHORSPHQWDO�/HDUQLQJ�&HQWHU�
ZHUH�VHQW�OHWWHUV�UHJDUGLQJ�DVEHVWRV���0U��0DJOLDFDQR�VDLG�WKDW�VLQFH�WKH\�DUH�QRW�
WKH� GLVWULFW¶V� VWXGHQWV�� WKH\� GLG� QRW� UHFHLYH� WKH� OHWWHU�� � 0V�� &LDPSL� VDLG� WKDW�
VRPHRQH�KDG�WR�QRWLI\�WKHP��DFFRUGLQJ�WR�ODZ���'U��-DNXERZVNL�VDLG�WKDW�KH�ZRXOG�
VSHDN�WR�'U��&ROHPDQ�WR�VHH�LI�0RUULV�8QLRQ�-RLQWXUH�VHQW�VXFK�D�QRWLILFDWLRQ����0V��
&LDPSL�GLG�QRW�WKLQN�WKDW�WKH�ERDUG�VKRXOG�VSHQG�PRQH\�IRU�ODSWRSV�IRU�WKH�ERDUG�
PHPEHUV�VR�WKDW�LW�FDQ�LPSOHPHQW�WKH�SDSHUOHVV�DJHQGD���6KH�DVNHG�KRZ�ROG�WKH�
ODSWRSV�DW�WKH�+LJK�6FKRRO�OLEUDU\�ZHUH���0UV��/RPEDUGL�VDLG�WKDW�WKH�ODSWRSV�ZHUH�
SXUFKDVHG�LQ�VWDJHV�DQG�VKH�WKRXJKW�WKDW�WKH�ILUVW�JURXS�ZDV�DERXW�ILYH�\HDUV�ROG�
EXW� WKH\�DUH�XVHG�QLQH�SHULRGV�HDFK�GD\�E\�VWXGHQWV�� �0V��&LDPSL�VDLG� WKDW�VKH�
NQHZ�WKH�FXVWRGLDQV�FOHDQ�WKH�ERLOHUV�LQ�WKH�EXLOGLQJV�DQG�WKH�HOHFWULFLDQV�PDLQWDLQ�
WKHP�� EXW� VKH� XQGHUVWRRG� WKDW� VRPH� RI� WKH� UHSDLUV� DUH� EHLQJ� RXWVRXUFHG�� � 0U��
0DJOLDFDQR�VDLG�WKDW�RQO\�WKH�FOHDQLQJ�LV�GRQH�E\�DQ�RXWVLGH�VRXUFH���0V��&LDPSL�
DVNHG�DERXW� WKH� UHSDLUV�� �0U��0DJOLDFDQR�VDLG� LW�GHSHQGHG�RQ�ZKDW� WKH�SUREOHP�
ZDV��WKHUH�ZHUH�VRPHWKLQJV�WKDW�ZHUH�GRQH�LQWHUQDOO\�DQG�WKLQJV�WKDW�FDQ�QRW�EH�
GRQH� LQ� KRXVH�DUH�RXWVRXUFHG�� �0V��&LDPSL�DVNHG� LI� WKH�GLVWULFW�KDV� VRPHRQH� LQ�
GLVWULFW�ORRN�DW�WKH�SUREOHP�EHIRUH�VRPHRQH�IURP�RXWVLGH�LV�FDOOHG���0U��0DJOLDFDQR�
VDLG�WKDW�ZDV�WKH�SURFHGXUH���0V��&LDPSL�WKDQNHG�WKH�ERDUG�IRU�DOO�RI�LWV�KHOS�ZLWK�
.LGV�9RWLQJ�HVSHFLDOO\�WKH�SKRWRFRS\LQJ����
�
� 0V�� /RHVVHO� DVNHG� ZKDW� LWHPV� ZHUH� EHLQJ� DGYHUWLVHG� IRU� GLVSRVDO� LQ�
FRQQHFWLRQ�ZLWK�UHVROXWLRQ�2�����0U��$EUDKDP�VDLG�WKDW�WKHUH�ZHUH�VHYHUDO�SLHFHV�
RI�FRPSXWHU�HTXLSPHQW�WKDW�ZDV�QR�ORQJHU�VHUYLFHDEOH���0V��/RHVVHO�DVNHG�LI�WKH�
ERDUG� ZDV� JRLQJ� WR� XVH� WKH� ODSWRSV� LQ� WKH� OLEUDU\� IRU� WKH� SDSHUOHVV� DJHQGD��
EHFDXVH� WKH\� ORFNHG� WR� FRPSXWHU� VWDWLRQV�� ZKR�ZRXOG� EH� UHVSRQVLEOH� WR� XQORFN�
WKHP�� PRYH� WKHP� WR� WKH� ERDUG� WDEOH� DQG� UHWXUQ� WKHP� WR� WKHLU� VWDWLRQV�� � 'U��
-DNXERZVNL� VDLG� WKDW� WKH� FXVWRGLDO� VWDII� WKDW� VHWV� XS� WKH� OLEUDU\� IRU� WKH�PHHWLQJ�
ZRXOG� EH� UHVSRQVLEOH�� �0V�� /RHVVHO� VDLG� WKDW� WKH� ERDUG� VKRXOG� EH� FDUHIXO� ZKHQ�
SXWWLQJ�LQIRUPDWLRQ�RQ�WKH�FRPSXWHU�WKDW�FRQILGHQWLDO�LQIRUPDWLRQ�PD\�EH�DFFHVVHG��
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E\� WKH� SXEOLF�� � 0V�� /RHVVHO� VDLG� WKDW� VKH� KDG� KHDUG� DERXW� DQ� LQFLGHQW� ZKLFK�
RFFXUUHG�DW�WKH�KLJK�VFKRRO�DQG�LW�LQYROYHG�FUXHOW\�WR�DQ�DQLPDO���6KH�VDLG�WKDW�VKH�
XQGHUVWRRG�WKDW�WKH�VWXGHQW�ZDV�FKDUJHG���0V��/RHVVHO�VDLG�VKH�ZDQWHG�WR�YHULI\�
WKDW� WKH� VWXGHQW� ZDV� EDFN� LQ� VFKRRO�� � 'U�� -DNXERZVNL� VDLG� KH� GLG� QRW� NQRZ�
DQ\WKLQJ�DERXW�WKH�LQFLGHQW���0U��0DQRFKLR�DVNHG�ZKDW�RFFXUUHG�ZLWK�WKH�DQLPDO���
0V��/RHVVHO�VDLG�WKDW�D�NLWWHQ�ZDV�EUXWDOO\�NLOOHG� LQ�RQH�RI�WKH�ER\V¶�EDWKURRP�DW�
WKH�KLJK�VFKRRO�� �'U��-DNXERZVNL�DVNHG�ZKHQ�WKH�LQFLGHQW�RFFXUUHG���0V��/RHVVHO�
EHOLHYHG�WKDW�LW�RFFXUUHG�ODVW�:HGQHVGD\���6KH�IHOW�WKDW�'U��-DNXERZVNL�VKRXOG�EH�
DZDUH�RI�WKLV���0V��/RHVVHO�VDLG�WKDW�WKH�SROLFH�ZHUH�FDOOHG�ZKLFK�VKH�WKRXJKW�ZDV�
WKH�ULJKW�WKLQJ�WR�GR�DQG�VKH�NQHZ�WKDW�RQH�VWXGHQW�ZDV�FKDUJHG���6KH�VDLG�WKDW�
VKH�ZDV�FRQFHUQHG�WKDW�WKH�VWXGHQW�ZDV�EDFN�LQ�VFKRRO��EHFDXVH�WKLV�ZDV�QRW�³D�
QRUPDO�FKLOG´�WR�NLOO�DQ�LQQRFHQW�DQLPDO���0V��/RHVVHO�WKRXJKW�WKDW�WKH�FKLOG�VKRXOG�
EH�KRPH�VFKRROHG�XQWLO�KH�JHWV�WKH�KHOS�KH�QHHGV���6KH�VDLG�WKDW�WKH�NLWWHQ�ZDV�
EURXJKW� WR� VFKRRO� LQ� D� EDFNSDFN� DQG� VKH� IHOW� WKDW� WKLV� SURYHV� LQWHQWLRQ�� � 0V��
/RHVVHO�ZDV�VKRFNHG�DQG�XSVHW�WKDW�'U��-DNXERZVNL�ZDV�QRW�DZDUH�RI�WKH�LQFLGHQW��
'U��-DNXERZVNL�VDLG�WKDW�KH�ZRXOG�FDOO�WKH�KLJK�VFKRRO�LQ�WKH�PRUQLQJ�WR�JHW�PRUH�
LQIRUPDWLRQ�UHJDUGLQJ�WKH�LQFLGHQW����
�
� 0V�� %XJJ\� DVNHG� KRZ�PDQ\� VWXGHQWV� IURP� RXU� GLVWULFW� DWWHQG� WKH� 8QLRQ�
&RXQW\�9R�7HFK�DQG�VKH�ZDQWHG�WR�NQRZ�LI�WKLV�LQFOXGHV�WKH�VWXGHQWV�WKDW�DWWHQG�
WKH�0DJQHW�6FKRRO���0V��'XQQ�VDLG�WKDW�WKHUH�ZHUH�DERXW�����8QLRQ�SXSLOV�WKDW�JR�
WR� WKH� 8QLRQ� &RXQW\� 9RFDWLRQDO� 6FKRROV� EHWZHHQ� VKDUHG�WLPH�� VSHFLDO� HGXFDWLRQ�
DQG�SDUHQWDOO\�SODFHG���'U��-DNXERZVNL�VDLG�WKDW�WKH�0DJQHW�6FKRRO�ZDV�RQO\�RQH�
SDUW�RI�LW���+H�VDLG�WKDW�RULJLQDOO\�LW�ZDV�DJUHHG�WKDW�QR�PRUH�WKDQ�VL[�VWXGHQWV�SHU�
\HDU� IURP�HDFK�PXQLFLSDOLW\�ZRXOG�EH�DOORZHG�WR�DWWHQG�WKH�0DJQHW�6FKRRO�� �'U��
-DNXERZVNL� VDLG� WKDW� LQ� WKH� ODVW� IHZ� \HDUV� WKHUH� KDYH� EHHQ� VWXGHQWV�ZKR� KDYH�
PRYHG�LQWR�8QLRQ�ZKR�ZHUH�DOUHDG\�VWXGHQWV�DW�WKH�0DJQHW�6FKRRO�DQG�WKH�GLVWULFW�
KDG� WR� SLFN� XS� WKH� WXLWLRQ� IRU� WKRVH� VWXGHQWV�� � +H� WKRXJKW� WKDW� WKHUH� ZHUH�
DSSUR[LPDWHO\� ��� VWXGHQWV� IURP� WKH� GLVWULFW� DWWHQGLQJ� WKH� 0DJQHW� 6FKRRO�� � 0V��
'XQQ�VDLG�WKDW�WKDW�GLVWULFW�LV�SD\LQJ�DSSUR[LPDWHO\����������LQ�WXLWLRQ�IRU�VWXGHQWV�
DWWHQGLQJ� 8QLRQ� &RXQW\� 9R�7HFK� VFKRROV�� WKLV� GRHV� QRW� LQFOXGH� WKH� FRVW� RI�
WUDQVSRUWLQJ� WKHVH� VWXGHQWV�� � 'U�� -DNXERZVNL� VWDWHG� WKDW� WKH� SHRSOH� LQ� WKH�
FRPPXQLW\�DUH�SD\LQJ�D�³FRXQW\´�WD[�DQG�KH�IHOW�WKDW�WKH�FRXQW\�VKRXOG�EH�SLFNLQJ�
XS�WKH�WXLWLRQ�FRVWV�IRU�WKHVH�FKLOGUHQ���+H�GLG�QRW�EODPH�DQ\�SDUHQW�IURP�WDNLQJ�
DGYDQWDJH�RI� VHQGLQJ� WKHLU� FKLOG� WR� D� FRXQW\� VFKRRO�� EXW� KH� IHOW� WKDW� WKH� FRXQW\�
VKRXOG�EH�UHVSRQVLEOH�IRU�WKH�WXLWLRQ�DV�WD[SD\HUV�LQ�WRZQ�SD\�WD[HV�WR�WKH�FRXQW\���
�
� 0V�� /RHVVHO� DVNHG� 'U�� -DNXERZVNL� LI� WKH� GLVWULFW� HYHU� FRQVLGHUHG� EULQJLQJ�
VRPH�RI�WKH�YR�WHFK�SURJUDPV�EDFN�WR�WKH�KLJK�VFKRRO�WR�NHHS�VWXGHQWV�LQ�GLVWULFW���
'U��-DNXERZVNL�VDLG�WKDW�WKH�FRVW�WR�XSGDWH�WKH�DXWR�PHFKDQLF�DQG�DXWR�ERG\�VKRS�
ZDV�PRUH�H[SHQVLYH�WKDQ�VHQGLQJ�VWXGHQWV�WR�8QLRQ�&RXQW\�9R�7HFK����
�
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� 0V��%XJJ\�DVNHG� LI� WKH�GLVWULFW�ZRXOG�EH� OLDEOH� LI� VRPHRQH�RQ�WKH� IRRWEDOO�
ILHOG��RWKHU�WKDQ�WKRVH�UHTXLUHG�WR�EH�RQ�WKH�ILHOG��LV�LQMXUHG���'U��-DNXERZVNL�VDLG�
WKDW�DQ\RQH�ZKR�LV�RQ�WKH�GLVWULFW¶V�SURSHUW\�DQG�JHWV�KXUW�LV�WKH�UHVSRQVLELOLW\�RI�
WKH�GLVWULFW���0U��'DPDWR�VDLG�WKDW�WKH�GLVWULFW�NQRZV�LW�ZLOO�EH�VXHG��EXW�LW�ZLOO�XS�WR�
WKH�SDUW\�WR�SURYH�WKDW�WKH�GLVWULFW�ZDV�QHJOLJHQW�� �0V��%XJJ\�WKRXJKW�WKDW�WKHUH�
VKRXOG� EH� D� EODQNHW� SROLF\� RU� VRPH� VRUW� RI� QRWLFH� SRVWHG� WKDW� QR� XQDXWKRUL]HG�
SHUVRQV�ZRXOG�EH�DOORZHG�RQ�WKH�ILHOG�GXULQJ�D�JDPH���'U��-DNXERZVNL�VDLG�WKDW�KH�
ZRXOG�VSHDN�WR�0U��3DUVRQV�DERXW�WKLV�LVVXH��
�
� 0U��'RQQDUXPPD�WKRXJKW�WKDW�WKH�ERDUG�VKRXOG�PDNH�D�FDUHIXO�DVVHVVPHQW�
EHIRUH�DGRSWLQJ�UHVROXWLRQ�2������'U��-DNXERZVNL�VDLG�WKDW�0V��'XQQ�ZDV�JRLQJ�WR�
SUHSDUH� D� VWDWHPHQW� UHJDUGLQJ� FRVWV�� � � 0U�� 'RQQDUXPPD�ZDQWHG� WR� NQRZ�ZKR�
+HQU\�6FKHLQ�ZDV�DV�UHIHUUHG�WR�LQ�UHVROXWLRQ�2�����0U��$EUDKDP�VDLG�WKDW�+HQU\�
6FKHLQ�ZDV�D�VXSSOLHU�RI�PHGLFDO�VXSSOLHV����
�
027,21�)25�(;(&87,9(�6(66,21�

0RYHG�E\�0U��$EUDKDP��VHFRQGHG�E\�0U��0DQRFKLR�WKDW�WKH�%RDUG�JR�LQWR�
([HFXWLYH�6HVVLRQ�WR�GLVFXVV�SHUVRQQHO�PDWWHUV�ZLWKRXW�WKH�SUHVHQFH�RI�WKH�
SXEOLF�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI��1�-�6�$���������E��7KH�%RDUG�ZLOO�
GLVFORVH�WKH�GLVFXVVLRQ�FRQGXFWHG�GXULQJ�WKH�H[HFXWLYH�VHVVLRQ��ZLWK�QRWLFH�WR�WKH�
SXEOLF��ZKHQ�WKH�GLVFORVXUH�ZLOO�QRW�UHVXOW�LQ�XQZDUUDQWHG�LQYDVLRQ�RI�LQGLYLGXDO�
SULYDF\�RU�SUHMXGLFH�WR�WKH�EHVW�LQWHUHVWV�RI�WKH�%RDUG�RI�(GXFDWLRQ�DQG�SURYLGHG�
WKDW�VXFK�GLVFORVXUH�GRHV�QRW�YLRODWH�IHGHUDO��VWDWH�RU�ORFDO�VWDWXWHV�DQG�GRHV�QRW�
IDOO�ZLWKLQ�WKH�DWWRUQH\�FOLHQW�SULYLOHJH����$OO�SUHVHQW�YRWLQJ�\HV��
�
�
027,21�72�$'-2851�
� 7KHUH��EHLQJ�QR�IXUWKHU�EXVLQHVV�EHIRUH�WKH�ERDUG���LW�ZDV�PRYHG�E\�0U��
$EUDKDP��VHFRQGHG�E\�0U��5XKO��WKDW�WKH�PHHWLQJ�EH�DGMRXUQHG���$OO�SUHVHQW�
YRWLQJ�\HV��
�
� � � � � 5HVSHFWIXOO\�VXEPLWWHG�
�
�
�
� � � � � -$0(6�-��'$0$72�
� � � � � %2$5'�6(&5(7$5<�
�
�
�
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